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DES MOINES AREA COMMUNITY COLLEGE
Board of Trustees
Regular Meeting - May 24, 1993
The DMACC Commons - Ankeny Campus

AGENDA

1.

Call to order - 4 p.m.

2.

Roll call.

3.

Consideration of tentative agenda.

4.

Public comments.

5.

Consideration of minutes of the April 19, 1993 public hearing, regular meeting and
working/planning session.

6.

Ratification of appointments to the DMACC Foundation, Ankeny-Des Moines Board.

7.

Consideration of a resolution directing the publication of anotice of intention to issue
not to exceed $1,740,000 aggregate principal amountof new jobs trainingcertificates
and calling a public hearing on the proposal to issue said certificates.

8.

Consideration of a resolution directing the advertisement for sale of new jobs training
certificates.

9.

Consideration of purchase of land from the City of Des Moines for Urban Campus
expansion.

10.

Receive and file president’s recommendation for employment termination of non
licensed professional staff.

11.

Consideration of termination of employment agreements of Connie Blair, Renee
Schon, Amy Snowbarger and Margaret Stone.

12.

Consideration of Human Resources report.

13.

Consideration of payables.
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14.

Consideration of resolution directing the advertisement for sale of anticipatory
warrants for FY1993-1994.

15.

Presentation of financial report.

16.

President’s report.

17.

Board members’ reports.

18.

Closed session - litigation.

19.

Information Items:
A.
June 21 - Regular Board Meeting - Ankeny Campus - 4 p.m.

20.

Adjournment.

BOARD OF TRUSTEES
DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

REGULAR MEETING
May 24, 1993

The regular meeting o f the Des Moines Area Community College
Board of Trustees was held at the Des Moines Area Community
College Ankeny Campus, The DMACC Commons, on May 24, 1993.
The meeting was called to order at 4 p.m . by Board President Doug
Shull.

ROLL CALL

Members Present:
Harold Belken
*DeVere Bendixen
Susan Clouser
Lloyd Courier

Eldon Leonard
Gerry Pecinovsky
Doug Shull

Members Absent:
Dick Johnson
Nancy Wolf-Keith
Others Present:
Joseph A. Borgen, President
Helen H arris, Board Secretary
Don Zuck, College Treasurer
Ron Peeler, Attorney, Ahlers Law Firm
Other interested DMACC staff and area residents
APPROVAL OF
TENTATIVE AGENDA

A move to approve the tentative agenda as presented was made by
G. Pecinovsky, seconded by H. Belken.
Motion passed unanimously.

PUBLIC COMMENTS

None.

APPROVAL OF
MINUTES

President Shull stated that since there were no corrections, the minutes
o f the April 19, 1993 public hearing, the regular meeting and the
working/planning session stand as presented.
^Director Bendixen arrived.
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A motion was made by G. Pecinovsky, seconded by H. Belken, that
the board ratify the appointments of the following persons to the
DM ACC Foundation, Ankeny-Des Moines Board. Term o f office for
each is to October, 1996.
Joan Tyler, Progress Industries Foundation, Newton
Rand Fisher, People’s Natural Gas, Newton
Walt Smith, Thombert, Inc., Newton
John Carl, Radio Stations KCOB AM /FM , Newton
Motion passed unanimously.

APPROVAL OF
RESOLUTION,
M ULTIPLE PROJECTS
XVII, PUBLICATION

H. Belken moved that the board approve the resolution directing the
publication of a notice of intention to issue not to exceed $1,740,000
aggregate principal amount of new jobs training certificates and calling
a public hearing on the proposal to issue said certificates (Multiple
Projects XVII). Second by L. Courter. A copy o f said resolution is
Attachment
to these minutes.
Motion passed unanimously on a roll call vote.

APPROVAL OF
RESOLUTION
DIRECTING
ADVERTISING,
M ULTIPLE PROJECTS
XVII

A motion was made by H. Belken, seconded by L. Courter, that the
board approve the resolution directing the advertisement for sale of
new jobs training certificates (Multiple Projects XVII). A copy of
said resolution is Attachment #2 to these minutes.

APPROVAL OF
RESOLUTION,
PROPERTY PURCHASE

It was moved by L. Courter, seconded by D. Bendixen, that the board
approve the resolution approving the submission of a proposal to
purchase property for private redevelopment and approving an
agreement to purchase land for private redevelopment between
DM ACC and the City of Des Moines, Iowa. Copy of resolution is
Attachment #3 to these minutes.

Motion passed unanimously on a roll call vote.

Motion passed unanimously on a roll call vote.
RECEIVE & FILE,
TERMINATIONS

H. Belken made the motion that the board receive and file the
president’s recommendation for termination o f four non licensed
professional staff. Second by G. Pecinovsky. Attachment #4.
Motion passed unanimously on a roll call vote.
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A motion was made by H. Belken, seconded by D. Bendixen, that the
board approve the termination of employment agreements of Connie
Blair, Renee Schon, Amy Snowbarger and M argaret Stone, effective
June 30, 1993.
Motion passed unanimously on a roll call vote.

APPROVAL OF
HUM AN RESOURCES
REPORT
New Personnel

It was moved by E. Leonard, seconded by H. Belken, that the board
approve the following personnel items:

Campbell, George, Educational Advisor/Career Beginnings Specialist,
Urban Campus. Annual salary $22,922. Effective April 15, 1993.
12-month position. Employment agreement with professional staff.
Hutcheson, Jill K ., Instructor, Youth at Risk, Academic Achievement.
Ankeny/Urban Campuses. Annual salary $32,009. Effective June 7,
1993. 12-month position. Specially funded faculty contract,
probationary.
McMaken, Harry, Instructor, M ath/Engineering. Annual salary
$29,955. Effective August 30, 1993. Nine-month position.
Continuing contract with faculty, probationary.
Odgaard, Deborah A., Instructor, Medical Assisting. Annual salary
$29,955. Effective August 30, 1993. Nine-month position.
Continuing contract with faculty, probationary.
Sanger, Gary L ., Instructor, G.M . Auto Body. Annual salary
$39,339. Effective May 14, 1993. 12-month extended position (231
days). Specially funded faculty contract, probationary.

Contract Changes

Blair, Connie S., Educational Advisor, Project Self-Sufficiency, Urban
Campus. From part-time (.500 FTE) to full-time (1.00 FTE).
Annual salary $22,922. Effective May 3, 1993. Employment
agreement with professional staff.

Death

Neal, Wayne, Instructor, P.C . Training. April 29, 1993.

Resignation

Gist-Williams, Cheryl, Urban Campus. Instructor, Office
Technology. Effective May 10, 1993.
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Attachment #5 to these minutes lists the nine-month contract
extensions for summer semester for all DM ACC campuses.
Motion to approve the Human Resources report passed unanimously.

APPROVAL OF
PAYABLES

Approval of the payables as presented in Attachment #6 to these
minutes was made by D. Bendixen, seconded by E. Leonard.
Motion passed unanimously.

APPROVAL OF
RESOLUTION,
ADVERTISEM ENT
SALE ANTICIPATORY
WARRANTS

A motion was made by G. Pecinovsky, seconded by S. Clouser, that
the board approve the resolution directing the advertisement for sale of
anticipatory warrants of the Des Moines Area Community College for
the 1993-1994 fiscal year. The warrants will be offered at public sale
scheduled for June 21, 1993, with the opening of bids at 11:30 a.m.
in Room 30-B of Building 1, Ankeny Campus, and the bids referred
to the Board of Trustees of the College at its meeting scheduled for
June 21, 1993 at 4 p.m. in the DM ACC Commons at the Ankeny
Campus. A copy of said resolution is Attachment #7 to these minutes.
Motion passed unanimously on a roll call vote.

PRESENTATION OF
FINANCIAL REPORT

The financial report for the period ending March 31, 1993 was
presented by Darrell Roberts, Vice President of Business Services.
President Shull stated that the report be received and filed as
presented. Attachment #8.

PRESIDENT’S REPORT

D r. Borgen gave an update on the Fiber Optics Telecommunications
System and recommended that DM ACC proceed with the initial
hookup of the four campuses. After discussion, the board concurred
that DMACC should become part o f the System.
The DMACC Strategic Plan for FY1994 was distributed to the board
for their review. Discussion and/or action will be placed on a future
board agenda.

CLOSED SESSION

It was moved by S. Clouser, seconded by E. Leonard, that the board
hold a closed session as provided in Section 21.5(l)(c) o f the Open
Meetings Law to discuss strategy with counsel in matters that are
presently in litigation or where litigation is imminent where its
disclosure would be likely to prejudice or disadvantage the position of
the governmental body in that litigation. Ron Peeler of the Ahlers
Law Firm was in attendance during this closed session.
Motion passed unanimously on a roll call vote and at 4:55 p.m ., the
board convened in closed session.
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RETURN TO OPEN
SESSION

The board returned to open session at 6:05 p.m . The tape recording
of the closed session is in the DMACC safety deposit box at
Community State Bank, Ankeny.

ADJOURNM ENT

A motion for adjournment was made by L. Courter, seconded by E.
Leonard.
Motion passed unanimously and at 6:10 p.m ., Board President Shull
adjourned the meeting.

DOUG SHULL, President

HELEN M. HARRIS, Board Secretary

RECULAR MEETING'..
May 2k, 1993
ATTACHMENT #1

Ankeny, Iowa
May 24, 1993
The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll,
Cass,Clarke,
Crawford,
Dallas,
Greene,
Guthrie,
Hamilton, Hardin,
Jasper,
Lucas, Madison,
Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, met in regular session on the 24th day of May, 1993 at
four
p.m., in
the DMACC Commons Buildingat the College in
Ankeny, Iowa. The meeting was called to order and there were
present
Doug Shull
r President of the Board, in the chair,
and the following named Board Members:
Harold Belken. DeVere Bendixen, Susan Clouser, Lloyd C m irt.pr,
Eldon Leonardf Gerry Pecinovsky_______________________
Absent:

Dick Johnson, Nancy Wolf-Keith_______________

Matters were discussed concerning new jobs training programs
involving the College and the companies referred to in the
attached resolution and the issuance of New Jobs Training Certif
icates in order to fund the training programs.
Following a dis
cussion of the proposal, Board Member
tt R^iv<=.n________ intro
duced and caused to be read a resolution entitled "A Resolution
Directing the Publication of a Notice of Intention to Issue Not
to Exceed $1,740,000 Aggregate Principal Amount of New Jobs
Training Certificates and Calling a Public Hearing on the Pro
posal to Issue said Certificates", and moved its adoption.
The
motion was seconded by Board Member L. Courter______________•
After due consideration of said resolution by the Board, the
President put the question on the motion and, the roll being
called, the following named Board Members voted:
Ayes:
Nays:

Belken, Bendixen, Clouser, Courter, Leonard,
Pecinovsky, Shull
NONE__________________________________________

Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed his approval
thereto.
* * * * * * * * *

Doug Shtill, President of the
Board of Directors
Attest:
J / iA

n

Helen Harris, Secretary
of the Board of Directors

RESOLUTION
A RESOLUTION DIRECTING THE PUBLICATION OF A NOTICE OF
INTENTION TO ISSUE NOT TO EXCEED $1,740,000 AGGREGATE
PRINCIPAL AMOUNT OF NEW JOBS TRAINING CERTIFICATES AND
CALLING A PUBLIC HEARING ON THE PROPOSAL TO ISSUE SAID
CERTIFICATES.
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin,
Jasper, Lucas, Madison,
Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the area served by the College being hereinafter referred
to as the "Merged Area"), is an area community college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 260E of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to
issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program” as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the ” State") in order to create jobs and employ
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS, the College has undertaken negotiations with cer
tain companies (the "Companies") with respect to New Jobs Train
ing Programs, pursuant to the provisions of the Act for the pur
pose of establishing job training programs (hereinafter referred
to as the "Projects") to educate and train workers for new jobs
with the Companies at their facilities located or to be located
in the Merged Area served by the College, which Projects will be
beneficial to the Companies and the College; and
WHEREAS, the Act authorizes the College to issue New Jobs
Training Certificates with respect to a single project or multi
ple projects and the College has determined that it will be bene
ficial to the College and the Companies to issue' taxable New Jobs
Training Certificates which will provide the aggregate funding
for all of the Projects; and
WHEREAS, the College has determined that the aggregate
amount necessary to defray all or a portion of the cost of the
Projects, including necessary expenses incidental thereto, will
require the issuance by the College of its Taxable New Jobs
Training Certificates pursuant to the provisions of the Act in
the amount of $1,740,000 for the purpose of funding the Projects
in the amounts set forth below opposite the name of each Company:
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Company
AMBICO, Inc.
Barr-Nunn Transportation, Inc.
ICI Seeds Inc., f/k/a Garst Seed Company
International Valve Corporation
Norwest Mortgage, Inc.
Pella Plastics, Inc.
Perishable Distributors of Iowa, Ltd.
Qualis, Inc.
Sears, Roebuck And Co., d/b/a Sears
Credit Central
Sears, Roebuck And C o ., d/b/a Sears
TeleConsumer Resource Center
Vermeer Manufacturing Company

Amount
$ 47,000
59,500
147,500
15,500
314,750
58,500
141,500
39,000
146,500
388,000
382,250

WHEREAS, it is proposed to finance the cost of the Projects
through the issuance of Taxable New Jobs Training Certificates
(Multiple Projects XVII) of the College in an aggregate principal
amount of $1,740,000 (the "Certificates”); and
WHEREAS, before the Certificates may be issued, it is neces
sary to conduct a public hearing on the proposal to issue the
Certificates and to publish the notice of the proposal to issue
the Certificates and the right to appeal the decision of the
Board of Directors to issue the Certificates, all as required and
provided for by Section 260E.6 of the Act.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1.
That the Board of Directors of the Des Moines
Area Community College meet in the DMACC Commons Building at the
College in Ankeny, Iowa, on the 21st day of June, 1993, at _____
o'clock p.m., at which time and place a public hearing shall be
held on the proposal to issue the Certificates, at which hearing
all residents of the Merged Area who appear shall be given an
opportunity to express their views for or against the proposal to
issue the Certificates.
Section 2. That the Secretary of the Board of Directors of
the College is hereby directed to give notice of intention to
issue the Certificates, setting forth the amount and purpose
thereof, and the time when and place where the hearing will be
held, by publication at least once not less than fifteen (15)
days prior to the date fixed for the hearing, in a newspaper pub
lished and having a general circulation in Polk County, Iowa.
The notice shall be in substantially the following form:

®!)c Hcs IHoittcs jßegister
Affidavit of Publication

COPY OF ADVERTISEMENT
Exhibit "A"

STATE OF IOWA
SS.
POLK COUNTY

7 Rd3fil— N O TIC E O F I N T E N T I O N ‘TO'lSStJE .tii,
lR T a x a b l e n e w J Q b s t r a i n i n g _
.
C E R T IF IC A T E S J M U L T IP L E P R O JE C TS
X V 1 1 )O F T H E D E S M O IN E S A R E A
C O M M U N IT Y C O L L E G E

tj:

V

Notice Is hereby given that a public hearing
w ill be conducted Before the Board of D ire c 
tors of the Des Moines A re a C o m m u n ity Col
lege (the " C o lle g e ") In the D M A C C Com m ons ~
Building at the College In A n k e n v , Iowa, <j t ,*
four o'clock p .m ., on JJun
u nee 21.1993,
z i. ly y j, on
an a Pr
prop
®Posal to issue not to exceed $l ,740(ofiO agpregi
principal am ount of.the College s Ta x a b le N
Jobs Tra in in g Certificates, ( M ultiple Prole
X V I I ) (the - C e rtific a te s " ),.p u i^ u a n t to L...
provisions of C hapter 26§E ot the Code of Iowa.
? he Certificates areJ o b e W d I for the p u r-

The undersigned, being first duly
sworn, on oath states that she/he is the
Chief C l e r k Q i r n d c ?
of Des Moines Register and Tribune
Company, a corporation duly organized and
existing under the laws of the State of
Iowa, with its principal place of
business in Des Moines, Iowa, the
publisher of

ara m s lin e rro ie c is j iu b u u l u i ? umw h u m .
workers for new lobs at the following com pa
nies (the "Com panies ) at the following loca
tions:
C om pany, Location
A M B IC O , Inc., Dallas Center, Iowa
B o rr-N u n n Tra n s p o rta tio n , In c ., G ra n g e r,

THE DES MOINES REGISTER (Daily)

IC l's e e d s In c., f/k/a G a rs t Seed C o m p a n y,
Infem atlona^Valve Corporation, Des Moines,
Norwest M ortgage, Inc., Des Moines, Iowa
Pe la Plastics, Pella, Iowa
, .. , ,
Perishable Distributors of Iowa, Ltd., A nkeny, Iowa
Qualls, inc., Des Moines, Iowa
■
Sears, Roebuck A n d Ca,(, d/b/a Sears C e n t r a l,
Central, West Des Moines, Iowa
Sears, Roebuck A nd Co., d/b/a Sears Te le Con sum er Resource Center, ges Moines, Iowa
V e rm e e r M a n u fa c tu rin g C o m p a n y , Pella,
Iowa
A ll residents of the M erged A re a who appear
at said public hearing shall be given an oppor
tunity to express the ir views for o r against the
proposal to issue said Certificates, and at said
'R ea ring, or any a d jo u rn m e n t thereof, the
Board of Directors of the College shall adopt a
resolution determ ining whether or,not to pro
ceed with the issuance of saicI Certificates. Notice is further given of the intention of the iti
.
Board of Directors of fhe College to issue the
Certificates and that the Board of Dl rectors ;
has instituted proceedings and taken further
;
and additional action for fhe authorization and
IssuanceoftheCertjficates.
*u~ V - '
A person m ay, w ithin fifteen days after the r ¡publication of this not ce by action In the dls- Frlct court of a county in the area within which
the Colfege.is located, appeal .the decision of
the Boardof D irectors in proposing to issue the , _
Certificates. Th e action of the Board of D ire c - i.v.
tors in determ ining to issue the Certificates is
final and conclusive unless the dis tric t court
..finds that the Board of Directors has exceeded
-I t s legal a u th o rity . A n action shall not be
brought w hich questions the le gality of the r'T :
Certificates, the pow er of the Board of D ire c 
tors to issue the Certificates, the effectiveness
of any proceedings rela tin g to the gu tn oriza¡/tion of Fhe protect, or the authorization and ssuance of fhe C ertificates from and a fte r fif
teen days from the publication of this notice.
B y O rd e r ofthe Board of D irectors
/s/Helen M . H arris
Secretary of the Board of D irectors
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DES MOINES SUNDAY REGISTER
newspapers of general circulation printed
and published in the City of Des Moines,
Polk County, Iowa, and that an
advertisement, a printed copy of which is
attached as Exhibit "A" and made a part
of this affidavit, was printed and
published in
The Des Moines Register (daily) the
following dates .T„ „ c 8, ig<n__________

in Des Moines Sunday Register on

Subscribed and sworn to before me by
said affiant this
22nd
day of

June

19

93 .

Not^/'BiibK^ in and for Polk County, Iowa
Mailing Address m P.O. Box 957 ■ Des Moines, Iowa 50304
Street Address ■ 715 Locust Street m Des Moines, Iowa 50309

(515) 284-8000

GAKNETT

NOTICE OF INTENTION TO ISSUE
TAXABLE NEW JOBS TRAINING CERTIFICATES
(MULTIPLE PROJECTS XVII) OF THE
DES MOINES AREA COMMUNITY COLLEGE
Notice is hereby given that a public hearing will be con
ducted before the Board of Directors of Des Moines Area Community
College (the "College") in the DMACC Commons Building at the Col
lege in Ankeny, Iowa, at _____ o'clock p.m., on June 21, 1993, on
a proposal to issue not to exceed $1,740,000 aggregate principal
amount of the College's Taxable New Jobs Training Certificates
(Multiple Projects XVII) (the "Certificates"), pursuant to the
provisions of Chapter 260E of the Code of Iowa. The Certificates
are to be issued for the purpose of providing funds to pay the
costs, including program costs and administrative expenses, of
new jobs training programs (the "Projects") to educate and train
workers for new jobs at the following companies (the "Companies")
at the following locations:
Company
AMBICO, Inc.
Barr-Nunn Transportation, Inc.
ICI Seeds Inc., f/k/a Garst Seed
Company
International Valve Corporation
Norwest Mortgage, Inc.
Pella Plastics, Inc.
Perishable Distributors of Iowa, Ltd
Qualis, Inc.
Sears, Roebuck and Co., d/b/a Sears
Credit Central
Sears, Roebuck and Co., d/b/a Sears
TeleConsumer Resource Center
Vermeer Manufacturing Company

Location
Dallas Center, Iowa
Granger, Iowa
Coon Rapids, Iowa
and S1ater, Iowa
Des Moines, Iowa
Des Moines, Iowa
Pella, Iowa
Ankeny, Iowa
Des Moines, Iowa
West Des Moines, Iowa
Des Moines, Iowa
Pella, Iowa

All residents of the Merged Area who appear at said public
hearing shall be given an opportunity to express their views for
or against the proposal to issue said Certificates, and at said
hearing, or any adjournment thereof, the Board of Directors of
the College shall adopt a resolution determining whether or not
to proceed with the issuance of said Certificates.
Notice is further given of the intention of the Board of
Directors of the College to issue the Certificates and that the
Board of Directors has instituted proceedings and taken further
and additional action for the authorization and issuance of the
Certificates.
A person may, within fifteen days after the publication of
this notice by action in the district court of a county in the

-2-

area within which the College is located, appeal the decision of
the Board of Directors in proposing to issue the Certificates.
The action of the Board of Directors in determining to issue the
Certificates is final and conclusive unless the district court
finds that the Board of Directors has exceeded its legal author
ity. An action shall not be brought which questions the legality
of the Certificates, the power of the Board of Directors to issue
the Certificates, the effectiveness of any proceedings relating
to the authorization of the Projects, or the authorization and
issuance of the Certificates from and after fifteen days from the
publication of this notice.
By Order of the Board of
Directors of Des Moines
Area Community College

Secretary of the Board of
Directors
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Section 3. That the preparation and distribution of a pre
liminary offical statement in accordance with Rule 15c2—12(b)(1)
of the Securities Exchange Act of 1934 is hereby authorized and
approved.
Section 4.
That the officers of the College are hereby
authorized to take such further action as may be necessary to
carry out the intent and purpose of this Resolution.
Section 5.
That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such conflict.
Passed and approved this 24th day of May, 1993.

Pres ider& of the Board of
Directors
Attest:

Secretary of the Board of
Directors

STATE OF IOWA

)
) SS:
COUNTY OF POLK )
I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College (Merged Area XI) in the Coun
ties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford,
Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madi
son, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story
and Warren, State of Iowa, do hereby certify that I have in my
possession or have access to the complete corporate records of
said College and of its Board of Directors and officers; and that
I have carefully compared the transcript hereto attached with the
aforesaid corporate records and that said transcript hereto
attached is a true, correct and complete copy of all of the cor
porate records showing the action taken with respect to the mat
ters set forth therein by the Board of Directors of said College
on May 24, 199 3, which proceedings remain in full force and
effect, have not been amended or rescinded in any way; that such
meeting was duly and publicly held in accordance with the Notice
of Meeting and tentative agenda, a copy of which was timely
served on each member of the Board and posted on a bulletin board
or other prominent place easily accessible to the public and
clearly designated for that purpose at the principal office of
the Board (a copy of the face sheet of said agenda being attached
hereto) pursuant to the rules of the Board and the provisions of
Chapter 21, Code of Iowa, as amended, upon reasonable advance
notice to the public and media at least twenty-four (24) hours
prior to the commencement of the meeting as required by said law
and with members of the public in attendance.
I further certify
that the individuals named in the attached proceedings were on
the date thereof duly and lawfully possessed of their respective
offices as indicated therein, that no Board vacancies existed
except as may be stated in said proceedings, and that no contro
versy or litigation is pending, prayed or threatened involving
the organization, existence or boundaries of the College or the
right of the individuals named therein as officers to their
respective positions.
Dated this 24th day of May, 1993.

Secretary of the Board of
Directors of the Des Moines
Area Community College

SE6:E6111801.93

REGULAR MEETING
May 2A, 1993
ATTACHMENT #2

Ankeny, Iowa
May 24, 1993
The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll,
Cass,
Clarke,
Crawford,
Dallas,
Greene,
Guthrie,
Hamilton,
Hardin,
Jasper, Lucas, Madison, Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, met in regular session on the 24th day of May, 199 3 at
four
p.m. in the DMACC Commons Building at the College in
Ankeny, Iowa. The meeting was called to order and there were
present
Doug Shull
, President of the Board, in the
chair, and the following named Board Members:
Harold Belken, DeVere Bendixen. Susan Clouser. Lloyd Courter,
Eldon Leonard. Gerry Pecinovsky_______________________
Absent:

jDigk Johnson, Nancy WoIf-Keith_______________

Matters were discussed concerning new jobs training programs
involving the College and the companies referred to in the
attached resolution and the issuance of New Jobs Training Certif
icates in order to fund the training programs.
Following a dis
cussion of the proposal, Board Member
n.
intro
duced and caused to be read a resolution entitled "A Resolution
Directing the Advertisement for Sale of New Jobs Training Certif
icates "; and moved its adoption.
The motion was seconded by
Board Member
L. Courter______ . After due consideration of said
resolution by the Board, the President put the question on the
motion and, the roll being called, the following named Board Mem
bers voted:
Ayes :
Nays:

Belken, Bendixen, Clouser, Courter, Leonard,
Pecinovsky, Shull
NONE

Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed his approval
thereto.
* * * * * * * *
Doug Shull, President of
the Board of Directors
Attest:

1 ________________________________________________________________________

Helen Harris, Secretary of the
Board of Directors

RESOLUTION
A RESOLUTION DIRECTING THE ADVERTISEMENT FOR
SALE OF NEW JOBS TRAINING CERTIFICATES
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton,
Hardin,
Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the area served by the College being hereinafter referred
to as the "Merged Area"), is an area community college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 260E of the Code
of Iowa, as amended (hereinafter referred to as the "Act”), to
issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and employ
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS, the College has undertaken negotiations with cer
tain companies (the "Companies") with respect to New Jobs Train
ing Programs, pursuant to the provisions of the Act for the pur
pose of establishing job training programs (hereinafter referred
to as the "Projects") to educate and train workers for new jobs
with the Companies at their facilities located or to be located
in the Merged Area served by the College, which Projects will be
beneficial to the Companies and the College; and
WHEREAS, the Act authorizes the College to issue New Jobs
Training Certificates with respect to a single project or multi
ple projects and the College has determined that it will be bene
ficial to the College and the Companies to issue a single issue
of New Jobs Training Certificates with respect to all of the
Projects; and
WHEREAS, the College has determined that the aggregate
amount necessary to defray all or a portion of the cost of the
Projects, including necessary expenses incidental thereto, will
require the issuance by the College of its New Jobs Training Cer
tificates pursuant to the provisions of the Act in the amount of
$1,740,000 for the purpose of funding the Projects in the amounts
set forth below opposite the name of each Company:
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Company
AMBICO, Inc.
Barr-Nunn Transportation, Inc.
ICI Seeds Inc., f/k/a Garst Seed Company
International Valve Corporation
Norwest Mortgage, Inc.
Pella Plastics, Inc.
Perishable Distributors of Iowa, Ltd.
Qualis, Inc.
Sears, Roebuck And Co., d/b/a Sears
Credit Central
Sears, Roebuck And Co., d/b/a Sears
TeleConsumer Resource Center
Vermeer Manufacturing Company

Amount
$ 47,000
59,500
147,500
15,500
314,750
58,500
141,500
39,000
146,500
388,000
382,250

WHEREAS, it is proposed to finance the cost of the Projects
through the issuance of Taxable New Jobs Training Certificates
(Multiple Projects XVII) of the College in an aggregate principal
amount of $1,740,000 (the "Certificates"); and
WHEREAS, the College has heretofore pursuant to resolution
of the Board of Directors directed the publication of a notice of
the proposal to issue New Jobs Training Certificates with respect
to each of the Companies and the right to appeal the decision of
the Board of Directors of the College to issue the Certificates
pursuant to the provisions of the Act as required and provided
for by Section 260E.6 of the Act; and
WHEREAS, the Board of Directors of the College is authorized
to proceed on behalf of the College with the sale of the Certifi
cates, and has determined to select a date for the sale of the
Certificates, publish notice of the sale, and take all action
necessary to proceed with the sale of the Certificates on a basis
favorable to the College and acceptable to the Board of Directors
of the College;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1.
That the Certificates described herein be
offered at public sale scheduled for June 21, 1993, with the
opening of bids at 11:00 o ’clock a.m. in Room 30b of Building
Number 1, at the College in Ankeny, Iowa and the bids referred to
the Board of Directors of the College at its meeting scheduled
for June 21, 1993 at 4:00 o ’clock p.m. at the College in Ankeny,
Iowa.
Section 2. That the Secretary of the Board of Directors of
the College shall cause to be published, in compliance with Chap
ter 75 of the Code of Iowa, notice of the sale of the
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Certificates at least once, the last one of which shall be not
less than four nor more than twenty days before the sale in a
legal newspaper, printed wholly in the English language, pub
lished in the county of or a county contiguous to the place of
sale.
The notice shall be in substantially the following form
with such variations therein (including the completion of the
omissions therein, the determination or modification of the matu
rity schedule for the Certificates, and any appropriate reduction
or increase in the principal amount of the Certificates) as shall
be approved by the officers of the College:

Slje Bes î®otntcs jßemster
Affidavit of Publication

STATE OF IOWA

COPY OF ADVERTISEMENT
Exhibit "A”
R437)— N O T I C E O F B O N D S A L E
D E S AAOIN E S A R E A
C O M M U N ITY C O L L E G E
T A X A B L E N E W JO B S
T R A IN IN G C E R T I F I C A T E S
Des Moines A re a C o m m u n ity College
ed A re a X I ) (the " C o lle g e " ) of the
es of A d a ir, A udubon, Boone, C a rro ll,
Harke, Craw ford, Dallas, Greene, G uthim llton, H ardin , Ja s p e r, Lucas, M a d iahaska, M arlon, M arshall, Polk, PoweShelby, Story and W a rre n (the "M e rg e d
), Stare of Iowa, w ilf receive bids in The
30b in Building N um b er 1 at the College
eny, iowa, on Jun e 21, 1993 for the purof the follow ing T a x a b le N e w Jo b s
ng Certif icatesjtthe " B o n d s") :
$1,740,000
ss Moines A re a C o m m un ity College
table New Jobs Tra in in g Certificates
(M ultiple Protects X V I I)
inds are to be issued for the purpose of
ing lob training program s under ChapB of the Code of Iowa, as am ended (the
ed bids will be received at the office of
esident of the College at ony tim e p n o r
0 o'clock a.m . on the date of the sale. T h e
favorable bid w ill be refe rred to the
of Directors at their m eeting to be held
■date specified above and the Bonds w ill
» o l d to the most favorable bidder for
■ Te s sth e Board determines to reject the
Hvorable bid. Th e most favorable bidder
e the bidder whose bid produces the lowerest cost computed by determ ining, at
!e or rates specified in the bids, the total
value of ail interest on the Bonds and de-:
g any prem ium therefrom or adding any
nt thereto.
College reserves the right to reduce the
ual am ount of the Bonds to be sold on the
f the sale on the basis of the bids received
arket conditions.
ID D E T A I L S : Th e Bonds are in the ag(e principal am ount set forth above, to be
Ju ly 1,1993, to be In the denomination o f ,
or any integral m ultiple thereof desigby the successful b id d e r w ith in fpr*
it hours of acceptance of the bid, orjq^to
e as follows:
„ ,
■ ■
nclpal A m ount
M a tu rity (Ju n e 1)
iijJoOQ
1995
SO,M0
1994
75,0001997
75.000
1998
30.000
1999
15.000
2000
ill 000
.
2001
S5,000
2002
rest on the Bonds w ill be payable on Dejr 1,1993 and sem iannually thereafter on
lure 1 and Decem ber 1 until the principal'
Bonds is paid in full. Principal and interill be payable b y N o rw est Ban k Des
:s, National Association, the P a yin g
fortheCollege.
T H O R IT Y : Th e Bonds are issued under
jth ority of Ch a pter 260E of the Code of
as amended.
. . .
3P O S E : Th e proceeds of the issuance of
>nds will be used to finance the training of
:rs (the " P ro je c ts "), Including the costs
issuance of the Bonds and a a m ln ls tra xpenses, in new Jobs at the follow ing
□nies (the "C o m p a n ie s ") at the follow:ations:
Com pany, Location
CO, Inc., Dallas Center, Iowa
Nunn Tra n s p o rta tio n , In c., G ra n g e r,
wa
eeds Inc., f/k/a G a rs t Seed C o m p a n y,
on Rapids, Iowa
latlonai Valve Corporation, Des Moines,
va
est M ortgage, Inc., Des Moines, Iowa
Plastics, Pella, Iowa
.
able Distributors of Iowa, Ltd., Ankeny,
& t e " n S ? b ! ™ V se a rs C re d it
ntral. West Des Moines, Iowa
, Roebuck A nd Co., W o Sears TeleCon■ner Resource Center, Des Moines, Iowa
-e r M a n u fa c tu rin g C o m p a n y, Pella,
a
Projects are undertaken pursuant to Inial New Job s T r a in in g A g re e m e n ts
ien the College and the Com panies. T h e
eds of the issuance of the Bonds w ill also
;d to pay related adm inistrative costs of
:w iobs training program s and costs of is:e,
: U R I T Y ; Th e Bonds a re secured b y spem dsof the College in ta w h ic h a re deposltiew iobs credit from withholding taxes to
:eived or derived from new em ploym ent
ing from each of the Protects,-and reveom incremental property taxes’to be re[ or derived from some of the business
rtTes where new iobs are created as £frethe Projects. In addition, the bonds are
3d by a special standby tax assessed' u p taxable pro p erty w ith in the M erge d
fo the extent necessary to pa y principal
terest on the Bonds.
t I T Y B O N D S : Th e College reserves the
to issue additional bonds payable from
me sources and ranking on a pa rity with
nds.
E R E S T R A T E A N D B ID D IN G R E E M E N T S : Th e Bonds shall bear Interest
ite o r rates to be fixed by the bids therepressed in multiples of 1/8 or 1/20 of 1% ,
i . No bond shall bear more than one In
rate, all bonds m aturing in any one y ear
a r r v the sam e interest rate, and each
interest specified for bonds of any m oshall not be less than a rate of interest
ed for an ea rlier m aturity. No proposal
purchase of less than all of the Bonds or
ice less than $1,722,600 plus accrued inwill be considered. Each bid shall state
al interest cost, total p re m iu m or disthe net Interest cost to the College and
f effective interest rate thereunder, but
atemenfs shall not be considered a part
■id.
S E C U R I T Y : A Good F a ith Deposit
js it " ) in the form of a certified or cashiheck or a Fin an cial S urety Bond Enqn
it equal to $34,600 payable to the order of
surer of the College, is required for a
considered. If a check is used, ft m ust
Ip a n yth e b id . If a Financial Surety Bond
I, ft m ust be from an insurance com pany
fed to issue such a bond in the State of
|nd such bond m ust be submitted to the
o r its Fin an cial A d v is o r p r io r to the
of the bids. T h e Financial Surety Bond
Id e n tify each bidder whose Deposit is
iiteed by such Financial Surety Bond. If
£ds are awarded to a bidder utilizing a
lal Surety Bond, then that pu rchaser
Jh a s e r") Is required to subm it its Dei the College or Its Financial A d viso r in
n of a cashier's check (o r w ire transfer
nount as Instructed b y the College or its
pal A d v is o r) not later than 3:30 p.m .
pines, Iowa tim e on the next business
Hawing the aw a rd. It such Deposit is not
ed b y that tim e , the F in a n c ia l Surety
h ay be draw n by the College to satisfy
Iposlt requirem ent. No interest on the
If w ill accrue to the Purchaser. Th e Deflfl.be applied to the purchase p rice of
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the Bonds. In the event q P u rch a s e r falls to
honor Its accepted bid, the D eposit w i lf be
retained b y the College. Checks of the unsuccessful bidders w ill be p ro m p tly returned to
each bidder's representative or b y registered
m all.
R E G I S T R A T I O N : T h e Bonds w ill be regis
tered as to principal and interest. Norwest
B an k Des M oines, National Association w ill
act as r e g is tra r of the Bonds and tra n s fe r
agent fortheCo llege.
.
P R IO R R E D E M P T I O N : Bonds m a turlng on
o r after Jun e l , 2001, are subtect to redemption
p rio r to th e ir stated m aturities, in w hole of
from tim e to tim e in part, in num erical order,
on Ju n e 1, 2000, o r on any Interest p a y m e
date thereafter at the option of the College, upon term s of pa r plus accrued interest to date of
call.
D E L I V E R Y O F B O N D S : T h e Bonds w ill be
de IIvered, without expense to the pu rchaser, at
anyr im utually acceptable bank or trust com pa
ny In the United states, upon full paym ent in
im m ediately available cash o r federal funds.
Th e Bonds are expected to be delivered w ithin
:cepr failure ot performance
b y thé purchaser, the purch aser m a v w ith 
d ra w its bids and thereafter its interest in and
liability for the Bonds w ill cease and Its bid sec u rity w ill be returned without interest. When
the Bonds are ready for delivery, the College
m a y give the successful bidder five w o rk ing
days notice of the delivery date and the College
w ill
in full ori that date, otherr
tillexpect‘ paym ent............................................
wise reserving
option
_ ..
a the right
rigii. at Its
____
____ to. determ ine that the Didder has failed to com ply with
the offer of purchase. Accrued interest to the
date of d e livery of the Bonds shall be paid by
the purchaser at the tim e of delivery.
O F F I C I A L S T A T E M E N T : P rio r to the date
of sale of the Bonds, potential u n de rw riters
ile

R0LK, COUNTY
;«
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*
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, The undersigned, being first duly
n, on oath states that she/he is the
f Cler\G\imfk>
* es Moines Register and Tribune
.any, a corporation duly organized and
. ting under the laws of the State of
‘i with its principal place of
ness in Des Moines, Iowa, the
isher of
THE DES MOINES REGISTER (Daily)

"
rm >
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DES MOINES SUNDAY REGISTER

•

c u r_______________ _
19341 the " A c t " ) from tne Financial A d vis o r to
the College, Evensen, Dodge, Inc., 222 South
Ninth Street, Suite 3800, Minneapolis; M inne
sota 55402, (612) 338:3535. Th e College w ill pro
vide the purchasers of the Bonds with copies of
a final official statem ent in accordance w ith ■
the Rule 15c2-12(b)(3) u n d e rth e A c t.
.:
C U S IP N U M B E R S : It Is anticipated that the
srlnted w ith C U S IP num bers,
Bonds w ill be pr
unless requested
¡te< by the pu rchasers. In no
event_will the College be responsible for or
Bond Counsel review or express any opinion of
the correctness of such num bers, and incor
rect numbes on said Bonds shall not be cause
for the purchasers to refuse to accept delivery '
of the Bonds.
, , ,
R A T I N G S : T h e Bonds w ill be rated b y
M oody's Investors Services, Inc. ■ *
L E G A L O P I N IO N : T h e Bonds w ill be sold
subject to the opinion of D a vis , H ockenberg,
W ine, Brown, Koehn & Shors, P.C ., Attorneys
of Des Moines, which w ill be furnished without
expense to the purchasers of the Bonds at the
the extent
e x te n t1
necesd e liv e ry thereof. Excep t too ine
n e c e s -::
______their opinion as
_s to
lege
o f ‘,
sary, to issue
*■ the legality
ine or
the Bonds, the attorneys w/111 not exam
--------------- _____
review or express any opinion with respect to
■
the a c c u ra c y n r rom Dlptpness of docum ents.
m aterials or s
connection wl1
ingot the Bonds.
,
R IG H T S R E S E R V E D : T h e right is reserved
to reject any o r ail bids, and to w aive any Irreg
ularities as deemed to be in the best interests

Jol

°f DidSSf+his 24fh day of M a y , 1993.
/s/ Helen H a rris
Secretary of the Board of Directors of
the Des Moines Area Co m m un ity College ~

’papers of general circulation printed
published in the City of Des Moines,
'-’County, Iowa, and that an
...rtisement, a printed copy of which is
-Uhed as Exhibit "AM and made a part
nis affidavit, was printed and
ished
)es Moines Register (daily) the
)wi ng dates .Tnrip 8, 19.9.3_____

îs

Moines Sunday Register on

;ribed and sworn to before me by
-affiant this
22nd
day of

57 ■ Des Moines, Iowa 50304
Ireet m Des Moines, Iowa 50309

(515) 284-8000
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OTICEOFBONDSALE
DES M O IN E S A R E A
COAAM UNITY C O L L E G E
TA X A B L E N E W JO B S

T R A IN IN G C E R T IF IC A T E S
Des Moines A re a C o m m u n ity College
ed A re a X I ) (the " C o lle g e " ) of the
es of A d a ir, Audubon, Boone, C a rro ll,
-larko, Craw ford, Dallas, Greene, Guthlm llton, H ardin , Jaspe r, Lucas, M a d lahqska, M arion, M arsh all, Polk, PoweShelbv, Story and W arren (the "M e rge d
D, State of Iowa, w iif receive bids in the
30b in Building N um b er 1 at the College
eny, Iowa, on Ju n e 21,1993 for the p u r$1,740,000

STATE OF IOWA
SS.
POLK COUNTY

the Bonds. In the event a Purcl
honor Its accepted bid, the De
retolned by the College. Checkscessful bidders w ill be pro m p tI'
eoch bidder's representative or i
m ail:
R E G I S T R A T I O N : Th e Bonds
tered as to prin cip a l and inter
Bank Des M oines, National As!
act as r e g is tra r of the Bonds
agent for the College.
P R IO R R E D E M P T I O N : Bondor after Jun e 1,2001, are sub le cti
p rio r to th e ir stated m aturities
from tim e to tim e in part, in nun
on Ju n e 1, 2000, o r on a n y intei
date thereafter at the option of th
on term s of pa r plus accrued inte

The undersigned, being first duly
sworn, on oath states that she/he is the

^ D E L I V E R Y O F B O N D S ; Th e
delivered, without expense to the
any m u tu a lly acceptable bank or
n y In the United States, upon fu
(¡1 SS9| o f p a o n p a j s j d s f s o o ( u a 'u q D a
im m ediately available cash o r 1
¡Djaqiojaps aoyjo jo juaApD aqi
T h e Bonds are expected to be del
th irty days after the sole. Shoul
|
'SUOI5S3S fueiijtoajf jn o f c q a ijo j delayed beyond s ix ty da ys fron
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d ra w Its bids and thereafter its i|
liability for the Bonds w ill cease
o | u i q a iq / A '/ d D J s q i ’o j a p s ' s u i s a o s o o i j c
c u rlty w ill be returned without Ii
■is' X|jos puo sujSA jgpjds afouiuij1 the Bonds are ready for d e live r
m a y give the successful bid de r
WsiBoiojoiujap Xq X||npss3Dns j s o u i pa; days
notice of the d e live ry date ai
iaq si Xdojsqfojgps pgjjDo ajnpaaojd y will expect paym ent in full on fht
wise reserving the right at Its or
■sasuadxa Xjossaaau Xnoatpa' m ine that the bid de r nos failed ft
the offer of purchase. A ccrued i
( io pod s j s a o d QDUDjnsuj quoaq JX ia 5jj date of d e livery of the Bonds shi
imdufs puo uo!tozi|Dfjd'soq aiinba j i the purchaser at the tim e of de liv
O F F I C I A L S T A T E M E N T : P rl
i n o u e 8 J d A 8 S a i U 0 3 3 q S U I 9 A a S O D IJ D A 3 3 U Q
of sale of the Bonds, potential
m a y obtain copies of a prelim i
iqqaiqd puD uoifouiuioqu; |onpDO| fiuipuo statem ent in a c co rda nce wltf
1 2 (b )(1 ) under the Securities Ex.
|j d Duiuinq puo B u i u d o l u o j ^ sBuoi Xu
1934 (The " A c t " ) from the Ffnartc
jo f d u i^ ‘smofdLuXs Duisnoo puo 6uissaj the College, Evensen, Dodge, Ir
jd ujoq tuaqi fuaAOjd 0( si asaqi Buqoaj; j N inth Street, Suite 3B00, Mfnneo
sofa 55402, (612) 338-3535. T h e Co>
jsoai jaqio aqi 'aauojDatidD sapisag ’sur vide the purchasers of the Bonds
a final official statem ent in acc
:o d i j d a X| j d o qijM fuofjodw; ajo s(*q6iaq p j
the Rule )5 c2 -12(b){3) under the >
j i Xj d a
puo Xjaisoq poddns oi|so]q ‘uauic
C U S IP N U M B E R S : It Is anticij
Bonds w ill be printed w ith C U S
1 %0X u! wa'iqojd' siqt aousnqui
unless requested b y the purch
(Aoaq SJopDj Xqpajaq puo qpiqpnq^ 1 event w ill the College be resoc
heart q
Bond Counsel review or express i
cannot'
¿ a q o jp iD M Xtu dB uoJ the correctness of such number.
reel numbes on said Bonds shall
body's i
o ij{ j a q io sBa] Xtu u o s u ja x ja p id s ^
for the purchasers to refuse to ac
of the Bonds.
.riediby
R A T I N G S : T h e Bonds w ill •* waste (
M oody's Investors Services, Inc.
remove
L E G A L O P I N IO N : T h e Bond'
subject to the opinion of D avis,
reducej
W ine, Brow n, Koehn & Shors, P,
perienc
of Des M oines, w hich w ill be furn
expense to the purchasers of the
fluids t
d e liv e ry thereof. Excep t to fhe e
breathj
s a ry 1o issue the ir opinion as to t
the Bonds, the attorneys w ill no
(ESS-S22
review or express any opinion w.the ac c u ro c y o r completeness oi
be'paii
m aterials or statements made or
.heart,'
connection w ith the sale, issuanc
ing of the Bondsi
pressu,
R IG H T S R E S E R V E D : Th e rfgt
heart;
to reject an y or all bids, and to wol
tl’O 'siUEpyiïV *J qdasof
ularlties as deemed to be in the t
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of the public.
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Dateo this 24th d a y of M ay, 1993
ting a i

Chief Cler
im d a
of Des Moines Register and Tribune
Company, a corporation duly organized and
existing under the laws of the State of
Iowa, with its principal place of
business in Des Moines, Iowa, the
publisher of

¡osootp sjuoifoj 'gqojpjoA JnoX 6ui6uou

THE DES MOINES REGISTER (Daily)
DES MOINES SUNDAY REGISTER
newspapers of general circulation printed
and published in the City of Des Moines,
Polk County, Iowa, and that an
advertisement, a printed copy of which is
attached as Exhibit "A” and made a part
of this affidavit, was printed and
published in
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Secretary of the Board o

the Des Moines-Area com m .

in Des Moines Sunday Register on
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said affiant this
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day of
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and for Polk County, Iowa

Mailing Address

■ P.O. Box 957

Street Address

715 Locust Street ■ Des Moines, Iowa 50309

Des Moines, Iowa 50304
(515) 284-8000'
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NOTICE OF BOND SALE

DES MOINES AREA COMMUNITY COLLEGE
TAXABLE NEW JOBS TRAINING CERTIFICATES
The Des Moines Area Community College (Merged Area XI) (the
"College") of the Counties of Adair, Audubon, Boone, Carroll,
Cass, Clarke,
Crawford,
Dallas,
Greene,
Guthrie,
Hamilton,
Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Sheiby, Story and Warren (the "Merged Area"), State of
Iowa, will receive bids in Room 30b in Building Number 1 at the
College in Ankeny, Iowa, on June 21, 1993 for the purchase of the
following Taxable New Jobs Training Certificates (the "Bonds"):
$1,740,000
Des Moines Area Community College
Taxable New Jobs Training Certificates
(Multiple Projects XVII)
The Bonds are to be issued for thepurpose of financing job
training programs under Chapter 260E
of the Code of Iowa, as
amended (the "Act").
Sealed bids for the Bonds will be received at
the officeof
the President of the College at any time prior to 11:00 o ’clock
a.m. on the date of the sale.
The most favorable bid will be
referred to the Board of Directors at their meeting to be held on
the date specified above and the Bonds will then be sold to the
most favorable bidder for cash, unless the Board determines to
reject the most favorable bid.
The most favorable bidder shall
be the bidder whose bid produces the lowest interest cost com
puted by determining, at the rate or rates specified in the bid,
the total dollar value of all interest on the Bonds and deducting
any premium therefrom or adding any discount thereto.
The College reserves the right
to reduce the principal
amount of the Bonds to be sold on the date of the sale on the
basis of the bids received and market conditions.
BOND DETAILS:
The Bonds are in the aggregate principal
amount set forth above, to be dated July 1, 19 93, to be in the
denomination of $5,000, or any integral multiple thereof desig
nated by the successful bidder within forty-eight hours of accep
tance of the bid, and to mature as follows:
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Principal Amount

Maturity
{June 1)

65,000
140,000
160,000
175,000
195,000
230,000
245,000
265,000
265,000
and
the
est
the

1994
1995
1996
1997
1998
1999
2000
2001
2002

Interest on the Bonds will be payable on December 1, 1993
semiannually thereafter on each June 1 and December 1 until
principal on the Bonds is paid in full. Principal and inter
will be payable by Norwest Bank Iowa, National Association,
Paying Agent for the College.

AUTHORITY:
The Bonds are issued under the authority of
Chapter 26 0E of the Code of Iowa, as amended.
PURPOSE: The proceeds of the issuance of the Bonds will be
used to finance the training of workers (the "Projects"), includ
ing the costs of the issuance of the Bonds and administrative
expenses, in new jobs at the following companies (the "Compa
nies") at the following locations:
Company

Location

AMBICO, Inc.
Barr-Nunn Transportation, Inc.
ICI Seeds Inc., f/k/a Garst Seed
Company
International Valve Corporation
Norwest Mortgage, Inc.
Pella Plastics, Inc.
Perishable Distributors of Iowa, Ltd.
Qualis, Inc.
Sears, Roebuck And Co., d/b/a Sears
Credit Central
Sears, Roebuck And Co., d/b/a Sears
TeleConsumer Resource Center
Vermeer Manufacturing Company
The Projects are undertaken pursuant
Training Agreements 'between the College
nies.
The proceeds of the issuance of
used to pay related administrative costs
programs and costs of issuance.

Dallas Center, Iowa
Granger, Iowa
Coon Rapids, Iowa
and Slater, Iowa
Des Moines, Iowa
Des Moines, Iowa
Pella, Iowa
Ankeny, Iowa
Des Moines, Iowa
West Des Moines, Iowa
Des Moines, Iowa
Pella, Iowa

to Industrial New Jobs
and each of the Compa
the Bonds will also be
of the new jobs training
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SECURITY: All of the Bonds are issued on a parity basis.
The Bonds are secured by special funds of the College into which
are deposited a new jobs credit from withholding taxes to be
received or derived from new employment resulting from each of
the Projects, and revenue from incremental property taxes to be
received or derived from some of the business properties where
new jobs are created as a result of the Projects. In addition,
the Bonds are secured by a special standby tax assessed upon all
taxable property within the Merged Area to the extent necessary
to pay principal and interest on the Bonds.
PARITY BONDS; The College reserves the right to issue addi
tional bonds payable from the same sources and ranking on a par
ity with the Bonds.
INTEREST RATE AND BIDDING REQUIREMENTS:
The Bonds shall
bear interest at a rate or rates to be fixed by the bids there
for, expressed in multiples of 1/8 or 1/20 of 1%, or both.
No
Bond shall bear more than one interest rate, all Bonds maturing
in any one year shall carry the same interest rate, and each rate
of interest specified for Bonds of any maturity shall not be less
than a rate of interest specified for an earlier maturity.
No
proposal for the purchase of less than all of the Bonds or at a
price less than $1,722,600 plus accrued interest will be consid
ered.
Each bid shall state the total interest cost, total pre
mium or discount, the net interest cost to the College and the
net effective interest rate thereunder, but such statements shall
not be considered a part of the bid.
BID SECURITY: A Good Faith Deposit ("Deposit") in the form
of a certified or cashier's check or a Financial Surety Bond in
an amount equal to $34,800 payable to the order of the Treasurer
of the College, is required for a bid to be considered.
If a
check is used, it must accompany the bid.
If a Financial Surety
Bond is used, it must be from an insurance company licensed to
issue such a bond in the State of Iowa and such bond must be sub
mitted to the College or its Financial Advisor prior to the open
ing of the bids.
The Financial Surety Bond must identify each
bidder whose Deposit is guaranteed by such Financial Surety Bond.
If the Bonds are awarded to a bidder utilizing a Financial Surety
Bond, then that purchaser ("Purchaser") is required to submit its
Deposit to the College or its Financial Advisor in the form of a
cashier's check (or wire transfer such amount as instructed by
the College or its Financial Advisor) not later than 3:30 p.m.
Des Moines, Iowa time on the next business day following the
award.
If such Deposit is not received by that time, the Finan
cial Surety Bond may be drawn by the College to satisfy the
Deposit requirement.
No interest on the Deposit will accrue to
the Purchaser. The Deposit will be applied to the purchase price
of the Bonds.
In the event a Purchaser fails to honor its
accepted bid, the Deposit will be retained by the College.
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Checks of the unsuccessful bidders will be promptly returned to
each bidder's representative or by registered mail.
REGISTRATION; The Bonds will be registered as to principal
and interest.
Norwest Bank Iowa, National Association will act
as registrar of the Bonds and transfer agent for the College.
PRIOR REDEMPTION: Bonds maturing on or after June 1, 2001,
are subject to redemption prior to their stated maturities, in
whole or from time to time in part, in numerical order, on
June 1, 2000, or on any interest payment date thereafter at the
option of the College, upon terms of par plus accrued interest to
the date of call.
DELIVERY OF BONDS:
The Bonds will be delivered, without
expense to the purchaser, at any mutually acceptable bank or
trust company in the United States, upon full payment in immedi
ately available cash or federal funds. The Bonds are expected to
be delivered within thirty days after the sale.
Should delivery
be delayed beyond sixty days from date of sale for any reason,
except failure of performance by the purchaser, the purchaser may
withdraw its bid and thereafter its interest in and liability for
the Bonds will cease and its bid security will be returned with
out interest. When the Bonds are ready for delivery, the College
may give the successful bidder five working days notice of the
delivery date and the College will expect payment in full on that
date, otherwise reserving the right at its option to determine
that the bidder has failed to comply with the offer of purchase.
Accrued interest to the date of delivery of the Bonds shall be
paid by the purchaser at the time of delivery.
OFFICIAL STATEMENT: Prior to the date of sale of the Bonds,
potential underwriters my obtain copies of a preliminary official
statement in accordance with Rule 15c2-12(b)(1) under the Securi
ties Exchange Act of 1934 (the "Act") from the Financial Advisor
to the College, Evensen, Dodge, Inc., 222 South Ninth Street,
Suite 3800, Minneapolis, Minnesota 55402, (612) 338-3535.
The
College will provide the purchasers of the Bonds with copies of a
final official statement in accordance with Rule 15c2-12(b)(3)
under the Act.
CUSIP NUMBERS:
It is anticipated that the Bonds will be
printed with CUSIP numbers, unless otherwise requested by the
purchasers.
In no event will the College be responsible for or
Bond Counsel review or express any opinion of the correctness of
such numbers, and incorrect numbers on said Bonds shall not be
cause for the purchasers to refuse to accept delivery of the
Bonds.
RATINGS:
vices, Inc.

The Bonds will be rated by Moody's Investors Ser
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LEGAL OPINION; The Bonds will be sold subject to the opin
ion of Davis, Hockenberg, Wine, Brown, Koehn & Shors, P.C.,
Attorneys, of Des Moines, Iowa, which will be furnished without
expense to the purchasers of the Bonds at the delivery thereof.
Except to the extent necessary to issue their opinion as to the
legality of the Bonds, the attorneys will not examine or review
or express any opinion with respect to the accuracy or complete
ness of documents, materials or statements made or furnished in
connection with the sale, issuance or marketing of the Bonds.
RIGHTS RESERVEDi The right is reserved to reject any or all
bids, and to waive any irregularities as deemed to be in the best
interests of the public.
Dated this _____ day of May, 1993 .

HELEN HARRIS,
Secretary of the Board of
Directors of the Des Moines
Area Community College
(end of notice)
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Section 3. That the preparation and distribution of a pre
liminary official statement in accordance with Rule 15c2-12(b)(1)
of the Securities Exchange Act of 1934 is hereby authorized and
approved.
Section 4. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.
Section 5.
That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such conflict.
Passed and approved this 24th day of May, 1993.

President of the Board of
Directors
Attest:

Secretary of the Board of
Directors

STATE OF IOWA

)
) SS:
COUNTY OF POLK )
I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College (Merged Area XI) in the Coun
ties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford,
Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madi
son, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story
and Warren, State of Iowa, do hereby certify that I have in my
possession or have access to the complete corporate records of
said College and of its Board of Directors and officers; and that
I have carefully compared the transcript hereto attached with the
aforesaid corporate records and that said transcript hereto
attached is a true, correct and complete copy of all of the cor
porate records showing the action taken with respect to the mat
ters set forth therein by the Board of Directors of said College
on May 24, 1993, which proceedings remain in full force and
effect, have not been amended or rescinded in any way; that such
meeting was duly and publicly held in accordance with the Notice
of Meeting and tentative agenda, a copy of which was timely
served on each member of the Board and posted on a bulletin board
or other prominent place .easily accessible to the public and
clearly designated for that purpose at the principal office of
the Board (a copy of the face sheet of said agenda being attached
hereto) pursuant to the rules of the Board and the provisions of
Chapter 21, Code of Iowa, as amended, upon reasonable advance
notice to the public and media at least twenty-four (24) hours
prior to the commencement of the meeting as required by said law
and with members of the public in attendance.
I further certify
that the individuals named in the attached proceedings were on
the date thereof duly and lawfully possessed of their respective
offices as indicated therein, that no Board vacancies existed
except as may be stated in said proceedings, and that no contro
versy or litigation is pending, prayed or threatened involving
the organization, existence or boundaries of the College or the
right of the individuals named therein as officers to their
respective positions.
Dated this 24th day of May, 1993.

Secretary of the Board of
Directors of the Des Moines
Area Community College
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Memorandum

RECULAR MEETING
May 24, 1993
ATTACHMENT #3

Des Moines Area Community College

DATE:
TO:
FROM:
RE:

May 13, 1993
Helen Harris, Board Secretary
Don Zuck, Vice President, Operations
Agenda Item for May 24, 1993, Board Meeting
Purchase of Land from City of Des Moines for Urban Campus Expansion

The DMACC Capital Plan, most recently approved by the Board March 4, 1992, calls for
the purchase of land, expansion of parking and construction of a child care facility at the
Urban Campus. The FY1993 Plant Fund budget includes $175,000 for the land purchase
and parking; the FY1994 Plant Fund budget, $350,000 for the child care facility.
We are in the process of obtaining the land from the City through the Urban Renewal
process. This process requires DMACC to submit to the City of Des Moines, a "Proposal to
Purchase Property for Private Redevelopment" and an "Agreement to Purchase Land for
Private Redevelopment." The agreements will include the refundable payment by DMACC
of a good faith deposit in the amount of $10,000 and a purchase price of $48,000. We will
also be agreeing to re-sell to United Way at a prorated value of 17.85% of the purchase
price, a 75 feet strip of land upon which they have developed a parking lot.
Attached to this memo is a resolution prepared by our attorney entitled "A Resolution
Approving the Submission of a Proposal to Purchase Property for Private Redevelopment and
Approving an Agreement to Purchase Land for Private Redevelopment Between Des Moines
Area Community College and the City of Des Moines, Iowa." Please submit this resolution
to the Board for their consideration.
The land purchase and building construction will require Iowa Department of Education
(IDOE) approval. I recommend that the Board approve the resolution subject to approval of
the project by the IDOE.

hh
Attachment

Ankeny, Iowa
May 24, 1993

The Board of Directors of the Des Moines Area Community Col
lege met in regular session on the ,24th day of May, 1993, at
four o'clock p.m., in the DMACC Commons Building of the College
in Ankeny, Iowa.
The meeting was called to order and there were
present
Doug Shull____________ , President of the Board, in the
chair, and the following named Board Members:
Harold Belken, DeVere Bendixen, Susan Clouser,________
Lloyd Courier, Eldon Leonardf Gerry Pecinovsky_______
Absent:

Dick Johnson, Nancy Wolf-Keith______________

Matters were discussed concerning a proposal to purchase
land from the City of Des Moines for redevelopment and use in
connection with the construction of a child care facility.
Fol
lowing
a
discussion
of
the
proposal,
Board
Member
t,. rmirfpr______________ introduced and caused to be read a res
olution entitled "A Resolution Approving the Submission of a Pro
posal to Purchase Property for Private Redevelopment and Approv
ing an Agreement to Purchase Land for Private Redevelopment
Between Des Moines Area Community College and the City of Des
Moines, Iowa", and moved its adoption.
The motion was seconded
by Board Member
n n^nrHy^n__________ •
After due consider
ation of said resolution by the Board, the President put the
question on the motion and, the roll being called, the following
named Board Members voted:
--- Bel ken, Bp.nrh'.x.p.n, Clouser, Courier^,_T.pnn^rd f______
Pecinovsky, Shull
Nays :_____ HOME____________________________________________

Ayes 1

Whereupon, the President declared said resolution, a copy of
which is attached hereto, duly adopted and signed his approval
thereto.
*

*

*

*

*

President of the Board of Directors
Attest:
d A Ju A

Secretary of the Board of
Directors

RESOLUTION
A RESOLUTION APPROVING THE SUBMISSION OF A PROPOSAL TO
PURCHASE PROPERTY FOR PRIVATE REDEVELOPMENT AND APPROV
ING AN AGREEMENT TO PURCHASE LAND FOR PRIVATE REDEVEL
OPMENT BETWEEN DES MOINES AREA COMMUNITY COLLEGE AND
THE CITY OF DES MOINES,.IOWA
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), is an area community college and a
body politic organized and existing under the laws of the State
of Iowa, and the Board of the College is authorized and empowered
by Chapter 260C of the Code of Iowa, as amended (hereinafter
referred to as the "Act"), to enter into agreements deemed to be
beneficial to the operation of the College; and
WHEREAS, the City of Des Moines, Iowa (the "City") is munic
ipal corporation and political subdivision of the State of Iowa;
and
WHEREAS, the College is interested in purchasing land from
the City for the development of a child care facility (the
"Project") adjacent to the Urban Campus of the College; and
WHEREAS, the City has approved and adopted an urban renewal
plan in an area which includes the land where the Project would
be developed; and
WHEREAS, in order to convey the land to the College, the
City must receive a proposal from the College and must seek com
peting proposals; and
WHEREAS, the College has prepared a Letter of Transmittal —
Proposal to Purchase Property For Private Redevelopment (the
"Proposal to Purchase Property For Private Redevelopment”) pursu
ant to which it offers to purchase land from the City for the
Project and to develop the Project; and
WHEREAS, if the Proposal To Purchase Land For Private Rede
velopment is approved by the City, the College and the City would
enter into an Agreement To Purchase Land For Private Redevelop
ment (the "Agreement to Purchase Land For Private Redevelopment")
in order to provide for the development of the Project.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1.
That the form and content of the Proposal To
Purchase Property For Private Redevelopment be and the same are
hereby authorized, approved and confirmed and that the President
and Secretary of the Board of Directors of the College are hereby
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authorized and directed to execute the Proposal To Purchase Prop
erty For Private Redevelopment and deliver the same to the City,
which Proposal To Purchase Property For Private Redevelopment is
to be in substantially the same form and text and is to contain
substantially the same provisions as that set forth in the offi
cial records of the proceedings hereof, with such changes therein
as the officers executing the Proposal To Purchase Property For
Private Redevelopment shall approve, such approval to be conclu
sively evidenced by the execution thereof.
Section 2.
That the payment by the College to the City of
the good faith deposit in accordance with and as set forth in the
Proposal To Purchase Property For Private Redevelopment is hereby
authorized and approved.
Section 3.
That the form and content of the Agreement To
Purchase Land For Private Redevelopment between the College and
the City be and the same are hereby authorized, approved and con
firmed and that the President of the Board of Directors of the
College is hereby authorized and directed to execute the Agree
ment To. Purchase Land For.Private Redevelopment and the Secretary
of the Board of Directors of the College is hereby authorized and
directed to attest the same, which Agreement To Purchase Land For
Private Redevelopment is to be in substantially the same form and
text and is to contain substantially the same provisions as that
set forth in the official records of the proceedings hereof, with
such changes therein as the officers executing the Agreement To
Purchase Land For Private Redevelopment shall approve, such
approval to be conclusively evidenced by the execution thereof.
Section 4. That the purchase of the land by the College and
the execution of the Agreement to Purchase Land for Private Rede
velopment shall be subject to the receipt by the College of a
Phase I Environmental Assessment with respect to the land indi
cating to the satisfaction of the officers of the College that
there are no environmental hazards at the site, and the officers
of the College are hereby authorized to obtain such Phase I Envi
ronmental Assessment.
Section 5. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.
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Section 6. That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such
conflict.
Passed and approved this 24th day of Mayr 1993.

_______________________

President* of the Board of Directors
Attest:

Secretary of the Board of
Directors

STATE OF IOWA

)
) SS:
COUNTY OF POLK )
I, Helen M . Harris, Secretary of the Board of Directors of
the Des Moines Area Community College, do hereby certify that I
have in my possession or have access to the complete corporate
records of said College and of its Board of Directors and offic
ers; and that I have carefully compared the transcript hereto
attached with the aforesaid corporate records and that said tran
script hereto attached is a true, correct and complete copy of
all of the corporate records showing the action taken with
respect to the matters set forth therein by the Board of Direc
tors of said College on May 24, 1993, which proceedings remain in
full force and effect, and have not been amended or rescinded in
any way; that such meeting was duly and publicly held in accor
dance with the Notice of Meeting and tentative agenda, a copy of
which was timely served on each member of the Board of Directors
and posted on a bulletin board or other prominent place easily
accessible to the public and clearly designated for that purpose
at the principal office of the Board of Directors (a copy of the
face sheet of said agenda being attached hereto) pursuant to the
rules of the Board of Directors and the provisions of Chapter 21,
Code of Iowa, as amended, upon reasonable advance notice to the
public and media at least twenty-four (24) hours prior to the
commencement of the meeting as required by said law and with mem
bers of the public in attendance.
I further certify that the
individuals named in the attached proceedings were on the date
thereof duly and lawfully possessed of their respective offices
as indicated therein, that no Board of Directors vacancies
existed except as may be stated in said proceedings, and that no
controversy or litigation is pending, prayed or threatened
involving the organization, existence or boundaries of the Col
lege or the right of the individuals named therein as officers to
their respective positions.
WITNESS my hand hereto affixed this 24th day of May, 1993.

Secretary of the Board of
Directors

SE6:E6109002.93

DES MOINES AREA COMMUNITY COLLEGE
Board of Trustees
Regular Meeting - May 24, 1993
The DMACC Commons - Ankeny Campus

AGENDA

1.

Call to order - 4 p.m.

2.

Roll call.

3.

, Consideration of tentative agenda.

4.

Public comments.

5.

Consideration of minutes of the April 19, 1993 public hearing, regular meeting and
working/planning session.

6.

Ratification of appointments to the DMACC Foundation, Ankeny-Des Moines Board.

7.

Consideration of a resolution directing the publication of a notice of intention to issue
not to exceed $1,740,000 aggregate principal amount of new jobs training certificates
and calling a public hearing on the proposal to issue said certificates.

8.

Consideration of a resolution directing the advertisement for sale of new jobs training
certificates.

9.

Consideration of purchase of land from the City of Des Moines for Urban Campus
expansion.

10.

Receive and file president’s recommendation for employment termination of non
licensed professional staff.

11.

Consideration of termination of employment agreements of Connie Blair, Renee
Schon, Amy Snowbarger and Margaret Stone.

12.

Consideration of Human Resources report.

13.

Consideration of payables.

Board of Trustees
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May 24, 1993

14.

Consideration of resolution directing the advertisement for sale of anticipatory
warrants for FY1993-1994.

15.

Presentation of financial report.

16.

President’s report.

17.

Board members’ reports.

18.

Closed session - litigation.

19.

Information Items:
A.
June 21 - Regular Board Meeting - Ankeny Campus - 4 p.m.

20.

Adjournment.

REGULAR MEETING
May 2h, 1993
ATTACHMENT #h

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
Connie Blair

This is to notify you of the President's recommendation to the
Board of Directors of the Des Moines Area Community College that
the employment of Connie Blair be terminated effective June 30,
1993, following a decision of the Board of Directors. A copy of
the Notice and Recommendation to Terminate Employment which has
been served upon the employee is on the reverse side hereof and
incorporated herein by reference.

Respectfully submitted

1993

D

•

M

■ A

•

C

C
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Des Moines Area Community College

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Connie Blair
1024 Greenway Court, Apt. K
Altoona, Iowa 50009

YOU ARE HEREBY NOTIFIED that the President will recommend in
writing to the Board of Directors of Des Moines Area Community
College at the regular meeting scheduled for May 24, 1993, that
your employment be terminated effective June 30, 1993, following
a decision of the Board of Directors.
This notice to recommend the termination of your employment
is made for the following reasons:
The special funds used to pay your salary are insufficient
to retain your position.
A copy of the Recommendation to the Board of Directors is on
the reverse side hereof and incorporated herein by reference.

Ankeny, Iowa this

/Û

day of

DES MOINES AREA COMMUNITY COLLEGE

(
A nkeny Campus

Boone Campus

Carroll Campus

2 0 0 6 S o u t h A n k e n y B o u le v a r d

1 1 2 5 H a n c o c k D riv e

9 0 6 N o rth G ra n t R o a d

1 1 0 0 7 th S tre e t

A n k e n y , Io w a 5 0 0 2 1

B o o n e , Io w a 5 0 0 3 6

C a r r o ll, Io w a 5 1 4 0 1

D e s M o in e s , Io w a 5 0 3 1 4

5 1 5 -9 6 4 -1 0 0 0

5 1 5 -4 3 2 -7 2 0 3

7 1 2 -7 9 2 -1 7 5 5

5 1 5 -2 4 4 -4 2 2 6

Urban Campus

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
Renee Schon

This is to notify you of the President's recommendation to the
Board of Directors of the Des Moines Area Community College that
the employment of Renee Schon be terminated effective June 30,
1993, following a decision of the Board of Directors. A copy of
the Notice and Recommendation to Terminate Employment which has
been served upon the employee is on the reverse side hereof and
incorporated herein by reference.

Respectfully submitted,

D

, 1993

Des Moines Area Community College

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Renee Schon
R.R. 2
Glidden, Iowa

51443

YOU ARE HEREBY NOTIFIED that the President will recommend in
writing to the Board of Directors of Des Moines Area Community
College at the regular meeting scheduled for May 24, 1993, that
your employment be terminated effective June 30, 1993, following
a decision of the Board of Directors.
This notice to recommend the termination of your employment
is made for the following reasons:
The special funds used to pay your salary are insufficient
to retain your position.
A copy of the Recommendation to the Board of Directors is on
the reverse side hereof and incorporated herein by reference.

This notice dated at Ankeny, Iowa this
1993

/&

day of

DES MOINES AREA COMMUNITY COLLEGE

BY
Dr

i
Attkeny Campus

Boone Campus

Carroll Campus

2 0 0 6 S o u t h A n k e n y B o u le v a r d

1 1 2 5 H a n c o c k D riv e

9 0 6 N o rth G ra n t R o a d

A n k e n y , Io w a 5 0 0 2 1

B o o n e , Io w a 5 0 0 3 6

C a r r o ll, Io w a 5 1 4 0 1

5 1 5 -9 6 4 -1 0 0 0

5 1 5 -4 3 2 -7 2 0 3

7 1 2 -7 9 2 -1 7 5 5

Urban Campus
1 1 0 0 7 th S tre e t
D e s M o in e s , Io w a 5 0 3 1
5 1 5 -2 4 4 4 2 2 6

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE
TO TERMINATE THE EMPLOYMENT OF
Margaret Stone

This is to notify you of the President's recommendation to the
Board of Directors of the Des Moines Area Community College that
the employment of Margaret Stone be terminated effective June 30,
1993, following a decision of the Board of Directors. A copy of
the Notice and Recommendation to Terminate Employment which has
been served upon the employee is on the reverse side hereof and
incorporated herein by reference.

Respectfully submitted,

, 1993

D

■ M

-

A

-
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Des Moines Area Community College

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO:

Margaret Stone
1042 Lamb Lane
Boone, Iowa 50036

YOU ARE HEREBY NOTIFIED that the President will recommend in
writing to the Board of Directors of Des Moines Area Community
College at the regular meeting scheduled for May 24, 1993, that
your employment be terminated effective June 30, 1993, following
a decision of the Board of Directors.
This notice to recommend the termination of your employment
is made for the following reasons:
The special funds used to pay your salary are insufficient
to retain your position.
A copy of the Recommendation to the Board of Directors is on
the reverse side hereof and incorporated herein by reference.

Ankeny, Iowa this

/0

day of

DES MOINES AREA COMMUNITY COLLEGE

{
A nkeny Campus

Boone Campus

Carroll Campus

2 0 0 6 S o u t h A n k e n y B o u le v a r d

1 1 2 5 H a n c o c k D riv e

9 0 6 N o rth G ra n t R o a d

A n k e n y , Io w a 5 0 0 2 1

B o o n e , Io w a 5 0 0 3 6

C a r r o ll, Io w a 5 1 4 0 1

5 1 5 -9 6 4 -1 0 0 0

5 1 5 4 3 2 -7 2 0 3

7 1 2 -7 9 2 -1 7 5 5

Urban Campus
1 1 0 0 7 th S tre e t
D e s M o in e s , Io w a 5 0 3 1
5 1 5 -2 4 4 -4 2 2 6

RECOMMENDATION TO THE BOARD OF DIRECTORS
OF THE DES MOINES AREA COMMUNITY COLLEGE.
TO TERMINATE THE EMPLOYMENT OF
Amy Snowbarger

This is to notify you of the President's recommendation to the
Board of Directors of the Des Moines Area Community College that
the employment of Amy Snowbarger be terminated effective June 30,
1993, following a decision of the Board of Directors. A copy of
the Notice and Recommendation to Terminate Employment which has
been served upon the employee is on the reverse side hereof and
incorporated herein by reference.

Respectfully submitted,

, 1993

D

■ M

■ A

■ C

■ C
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Des Moines Area Community College

NOTICE AND RECOMMENDATION TO TERMINATE EMPLOYMENT

TO : Amy Snowbarger
1843 Green Park Circle
Ankeny, Iowa 50021
YOU ARE HEREBY NOTIFIED that the President will recommend in
writing to the Board of Directors of Des Moines Area Community
College at the regular meeting scheduled for May 24, 1993, that
your employment be terminated effective June 30, 1993, following
a decision of the Board of Directors.
This notice to recommend the termination of your employment
is made for the following reasons:
The special funds used to pay your salary are insufficient
to retain your position.
A copy of the Recommendation to the Board of Directors is on
the reverse side hereof and incorporated herein by reference.

This notice dated at Ankeny, Iowa this
1993

/6

day of

DES MOINES AREA COMMUNITY COLLEGE

i
A nkeny Campus

Boane Campus

Carroll Campus

2 0 0 6 S o u t h A n k e n y B o u le v a r d

1 1 2 5 H a n c o c k D riv e

9 0 6 N o rth G ra n t R o a d

1 1 0 0 7 th S tre e t

A n k e n y , Io w a 5 0 0 2 1

B o o n e , Io w a 5 0 0 3 6

C a r r o ll, Io w a 5 1 4 0 1

D e s M o in e s , Io w a 5 0 3 1 4

5 1 5 -9 6 4 -1 0 0 0

5 1 5 -4 3 2 -7 2 0 3

7 1 2 -7 9 2 -1 7 5 5

5 1 5 -2 4 4 -4 2 2 6

Urban Campus
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ATTACHMENT #5

HUMAN RESOURCES REPORT
May 24, 1993

Z

NHW PERSONNEL
A.

OAMPBBLL, GEORGE
Educational Advisor/Career Beginnings Specialist
Urban Campus
Annual Salary: $22,922
Effective: April 18, 1993
12 Month Position
Employment Agreement with Professional staff

B.

HUTCHESON, JILL X.
Instructor, Youth at Risk, Academic Achievement
Ankeny/Urban Campus
Annual Salary: $32,009
Effective: June 7, 1993
12 Month Position
specially Funded Faculty Contract - Probationary

0*

HoMAKBN, HARRY
Instructor, Math/Engineering
Annual Salary: $29,965
Effective: August 30, 1993
9 Month Position
Continuing Contract with Faculty - Probationary

D.

ODGAARD, DEBORAH A.
instructor, Medical Assisting
Annual Salary: $29,955
Effective: August 30, 1993
9 Month Position
Continuing Conferaat with Faculty - Probationary

E.

SANGER, GARY L.
instructor, G.M. Auto Body
Annual Salary: $39,339
Effective: May 14, 1993
12 Month Extended Position (231 Days)
Specially Funded Faculty contract - Probationary

r
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HUMAN RESOURCES REPORT
Page 2

XX. CONTRACT CHANGES
A.

CONNIE 0. BXJUR
Educational Advisor, Project Self-Sufficiency
Urban campus
From Part-Time (.500 FTE) to Full-Time (1.00 FTE)
Annual Salary: $22,922
Effective: May 3, 1993
Employment Agreement with Professional Staff

III. DEATH
A.

NEAL, WAYNE
instructor, P>c» Training
Daceassd April 29, 1993

XV. RESIGNATIONS
A.

CHERYL GXST**WXLLIAHS
urban campus
Instructor, Offloe Technology
Effectivet May 10, 1993

9S IZ0
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V*

NINB HONTH CONTRACT EXTENSIONS POR SUHHBR«

NAME

MAXIMUM
LOAD

TOTAL
DAYS

100%
77.3%
54.5%
100%
100%
72.7%
81.8%
100%
100%

53
53
53
53
53
53
53
53
31

63.6%
54,5%
54.5%
72.7%
72.7%
100%

53
S3
53
53
53
53

100%
100%
100%
100%

53
53
53
53

100%
100%
100%
100%
72.7%
100%
100%
100%
100%
54.5%
100%

S3
53
53
53
53
53
53
53
53
53
53

BUSINESS fiJiANAGEMENT
Doddsr Jack
Gerber, Helen
Hansen, Dennis
Holmes, Patricia
Mitchell, Susan
Moorehead, Russ
Seville, Larry
Trieff, Rick
Van Veen, Heal
HSALTH.fi 21ZBLIC-SERYICE9
Bell. Deborah
Corwin, Marilyn
Daehler, Jeannette
Dally, Judy
Doidge, Mary
Kestergard, Joanne
INDUSTRY a TECHNOLOGY
Lowry, Dennis
Nicolet, Doug
Rosenberry, Mark
Stahr, Curt
SfilfiNCS. fi-JHiMANITIES
Alberte, Mark
Aureliue, Ruth
Book, Tom
Brewer, Robert
Brobst, Lisa
Chapman, Richard
Clinkenbeard, Ted
Delaney, Mike
El lie, Sharran
Emley, Bcb
Garvey, Pat

*Summer contract extensions may be reduced upon insufficient enrollment.
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Haim, Sharon
Karris, Rudy
Hutchison, Alan
Jansen, Bob
Liepa, John
Maynard, Lyla
Nelson, Gary
Nelson, Maura
Sartain, Hal
Sexton, Janice
Stiok, Janes
Strom, Byron
Toubes, Rose Hoffman
Trotter, Bill
Trunpy, Frank
Wagner, Dick
Walker, Dick
Wisnieski, Jerry
Wollaston, Robert

100%
100%
100%
100%
100%
SI.9%
72,7%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

53
53
53
53
53
53
53
53
S3
S3
53
53
53
53
53
53
53
53
53

91.8%
100%
54.5%
100%
54.5%
54.5%
81.8%
81.8%
100%

53
53
53
53
53
53
53

100%
100%
50%

53
53
S3

Crall, Kathy
Granata, Mike
Hemenvay, Eli
Kockler, Lois
Lindeey-Robinaon, Jon
Moss, Judy
Olds, Rosemary
Stiles, Betty
Turner, Tom
ACADEMIC ACHIEVEMENT

100%
100%
100%
100%
100%
100%
100%
81.8%
81,8%

53
53
53
53
53
53
53
53
53

Meredith, Sharon

66.7

BOONE CAMPUS
Bittner, James
Doran, John
Griffiths, Martha
Kelly, Bruce
LaVille, Janet
McNair, R. Lee
Mueller, Kay
Van Meter, Karin
Wonrta, Nanny-------------

CARROLL CAMPUS
Brookelsby, John
Schulte, Anne
Fara, Kim

URBAN CAMPUS

s ‘d

¿S!Z0

£66T*£f£0

sHoanosHa NdunH ooowa woaa

' REGULAR MEETING
May 2A, 1993
'
ATTACHMENT
#7
t

Ankeny, Iowa
May 24, 1993
The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll, Cass, Clarke,
Crawford,
Dallas, Greene,
Guthrie,
Hamilton,
Hardin,
Jasper,
Lucas, Madison,
Mahaska,
Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, state of
Iowa met in regular session on the 24th day of May, 1993 at four
p.m., in the DMACC Commons Building at the College in Ankeny,
Iowa.
The meeting was called to order and there were present
Doug Shull________ , President of the Board, in the chair, and the
following named Board Members:
Harold Belken, DeVere Bendixen, Susan Clouser,_____________
Lloyd Courter, Eldon Leonard, Gerry Pecinovskv_____________
Absent!

Dick Johnson, Nancy Wolf-Keith_____________________

Matters were discussed concerning the issuance of Anticipa
tory Warrants of the College for the 1993-1994 fiscal year. Fol
lowing a discussion of the proposal, Board Member G. Pecinovskv
introduced and caused to be read a resolution entitled "A Resolu
tion Directing the Advertisement for Sale of Anticipatory War
rants of the Des Moines Area Community College for the 1993-1994
Fiscal Year"; and moved its adoption. The motion was seconded by
Board Member S. Clouser__________■ After due consideration of
said resolution by the Board, the President put the question on
the motion and, the roll being called, the following named Board
Members voted:
AYes:____Belken, Bendixen. Clouser. Courter, Leonard,_______
Pecinovsky, Shull
Nays:____ NONE_______________________________________________
Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed his approval
thereto.
* * * * * * * *

Attest:

jJ iiu i yy)wcLUz/i

Helen Harris, Secretary of
the Board of Directors

Doug ShuFl,President of the
Board of Directors
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RESOLUTION
A RESOLUTION DIRECTING THE ADVERTISEMENT FOR SALE
OF ANTICIPATORY WARRANTS OF THE DES MOINES AREA
COMMUNITY COLLEGE FOR THE 1993-1994 FISCAL YEAR
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton,
Hardin,
Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area community college
and a body politic organized and existing under the laws of the
State of Iowa, and is authorized and empowered by Chapter 74 of
the Code of Iowa, as amended (hereinafter referred to as the
"Act"), to issue Warrants in anticipation of the revenues of its
general fund for a fiscal year; and
WHEREAS, the College has determined that the amount neces
sary to fund its cash flow deficit and provide the amount reason
ably required by the college as a working capital reserve at all
times during the 1993-1994 fiscal year, will require the issuance
by the College of not to exceed $5,000,000 aggregate principal
amount of its Anticipatory Warrants pursuant to the provisions of
the Act; and
WHEREAS, it is proposed to issue not to exceed $5,000,000 of
Anticipatory Warrants of the College (the "Warrants"); and
WHEREAS, the Board of Directors of the College is authorized
to proceed on behalf of the College with the sale of the War
rants, and has determined to select a date for the sale of the
Warrants, publish notice of the sale, and take all action neces
sary to proceed with the sale of the Warrants on a basis favor
able to the College and acceptable to the Board of Directors of
the College;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That the Warrants described herein be offered at
public sale scheduled for June 21, 1993, with the opening of bids
at 11:30 o'clock a.m. in Room Number 30b of Building Number 1 at
the College in Ankeny, Iowa and the bids referred to the Board of
Directors of the College at its meeting scheduled for June 21,
1993 at ______ o'clock p.m. in the DMACC Commons Building at the
College in Ankeny, Iowa.
the

Section 2. That the Secretary of the Board of Directors of
College shall cause to be published, in compliance with

-3 -

Chapter 75 of the Code of Iowa, notice of the sale of the War
rants at least once, the last one of which shall be not less than
four nor more than twenty days before the sale in a legal newspa
per, printed wholly in the English language, published in the
county of or a county contiguous to the place of sale.
The
notice shall be in substantially the following form:

A U T H O R I T Y ; T h e W a rra n ts a re issued'
under the authority of Chapter 74 of the Code of'
Iowa, as am ended.
S E C U R I T Y : Th e W a rra n ts a re p a ya ble
from and secured by the general fund of the
College and all revenues deposited therein for
the fiscal ye ar 1993-1994 and ore also payable
i from the issuance of anticipatory w arrants Ist sued ' n a n tic .patian of revenues fo r the,
(. 1994-1995 fiscal year.
<N X E R § S A T E
A N D B ID D IN G R E Q U I R E M E N T S : T h e W a rra n ts shall bear in
terest at a single rate to be fixed by the bids'
therefor, expressed in multiples of 1/8 o r 1/100
of 1 % ,o r both. No proposal for the purchase of.
less than $5,000X00 plus accrued interest w ill
be considered. Each bid shall state the total in
terest cost, total pre m ium , the net interest cost
to the College and the net effective interest'
rote thereunder, but such statements shall not
be considered a part of the bid.
‘ J h? successful bidder w ill be required to p r
i o
-*
vid e to the College by Jun e 30, 1993, the initial
lai.
■ p rice to the p u b lic at w hich a substantial
r am ou nt of the W a rra n ts have been sold and
w ill be required to confirm such information in
w ritin g at the tim e of the closing.
i . : 5 l*D A E C U R J T Y : Upon notification that Its
bid is the most favorable, the bidder offering(he m ost.favorable bid m ust w ire, im m ediate
ly following the opening of bids, to a bank to be
designated'by the College and for the account,
of the College, a goocf faith deposit In the
am ount of $50,000 to be forfeited os liquidated
Sbid
f i f ide
3 0 r3 ?fails
s i . i f *to
su5 tL btt' be accepted and the'
take up and pay for the W a r 
rants and to be retained b y the College and ,
Price of the W a r- /
rants. No interest shall be allowed on Ihe good
faith deposit.
. JR R IO R
T h ? W arran ts w ill
-,
not be subject to redemption prior to m aturity. D E L I V E R Y O F W A R R A N T S : Th e W a r
rants w ill be delivered, without expense to the
pu rchaser, at-an y m u tu a lly acceptable bank ,
o r trust com pan y in the U nited States, upon
full paym ent in im m ediately available cash or
federal funds. Th e W a rra n ts a re expected to
be delivered within th irty days after the sale.Should delivery be delayed beyond sixty days
from date of sale for any reoson except failure
of perform ance b y the purchaser, the purchas
e r m a y w ith d raw his bid and thereafter h isin terest in anp lia b ility for the W a rra n ts w ill'
cease and his bid security w ill be returned .
, without interest. W hen the W arran ts are ready
o r delivery, the College m a y g ive the success
ful bidder five w orking days notice of Ihe deliv
e ry date and the College w ill expect paym ent,
in full on that date, otherwise reservin g the
rig h t at its option to determ ine that the bidder
has failed to com ply with the offer of purchase.' .
A ccrued interest to the date of delivery of the'
W a rra n ts shall be paid by the p urchaser at the
tim e of de livery.
C U S I P N U M B E R S : T h e W a rra n ts w ill be ‘
■p rin te d w ith C U S I P n u m b e rs , unless re-, ‘
quested b y the purchaser. In no event w ill the
College be responsible for o r Bond Counsel re-" ■
vie w or express any opinion of the correctness
of such num b ers, and incorrect num bes on'
said W arran ts shall not be cause for the purchaser to refuse to accept d e livery of the W a r 
rants.
R A T IN G S : Th e W a rro n ts w ill not berated,1' 1
Q U A L I F I E D T A X - E X E M P T O B L IG A -.
T IO N : T h e College expects that the W arrants ■
w ill constitute "qua lified tax-exem pt obliga
tions" within the m eaning of Section 265(b) of'
the Internal Revenue Code of 1986 (relating toF .
pro ratqa llo ca tion of Interest expense of finan-*
cial institutions to tax-exem pt interest).
. O F F I C I A L S T A T E M E N T : P rio r to the date '
of sale of the W arrants, potential underwriters ‘
m a y obtain.copies of a p re lim in a ry official
J n a c c o rd a n c e w ith R ule 15c2-. ■
12(b) (1) under the Securities Exchange A ct of
1934 (the -A c t " ) from Evensen Dodge, Inc.,
222 South Ninth Street, Suite 3B00, M inneapolis, .
M innesota 55402 (612) 338-3535. Th e College
w ill provide the purch aser of the W a rra n ts 1
w ith copies of a final official statement in ac'cordance w ith the Rule 15c2-12(b) C3) under the-
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SS.

m ilN T V
1

The undersigned, being first duly
'’
■rn, on oath stages that she/he is the

•'i f c i e r k d u r d a

:vfes Moines Register and Tribune
■';*Vany, a corporation duly organized and
ting under the laws of the State of
with its principal place of
-.’./ness in Oes Moines, Iowa, the
' M s h e r of

(R43B)— N O T IC E O F S A L E
D E S M O JN G S A R E A
„ C O M M U NI T V C O L L E G E
.A N T IC IP A T O R Y W A R R A N TS
i p e s M oines A re a 'C o m m u n ity College
*
^ rlP9 X I ) . (the " C o lle g e " ) of the
íes of A d a ir, Auddbon, Boone, C a rro ll,
Clarke, Crawford, Dallas, Greene, Gutharnilton, H ardin , Jaspe r, Lucas, M a d ilahqska, M arion, M arshall, Polk, PaweShelby, story and W arren .(the "M e rg e d
), State of Iowa,.will.receive bids in the
Num b er 30b in Building N u m b e r 1 at the
e ÍÍJ ^ k e n y , Iowa, at 1T :3D o'clock a .m .,
He 21,1993 for the purchase of $5,000,000 of
pa to ry W a rra n ts of the College (th e
■ants") to be issued in anticipation of the
jes of the general fund (the " F u n d " ) of
‘i ege for trie 1993-94 fiscal year. Sealed
ill be received al the office of the Presif the College at any tim e prior to 11:30
< a.m . on the date of the sale. T h e most
tble bid will-be referred to the Board of
ors of the College at its m eeting to be
i the date specified above, and the W a r■VI11 then be sold to the most favora ble
for cash. Th e most favora ble bidder
e the bidder whose bid produces the lowerest cost computed by determ ining, at
e or rates specified in the bids, the total
value of all interest on the W arran ts and
■ing a ny p rem i y m t he ref ro m ;
.R A N T D E T A I L S : Th e W arrants are in
greg ateprincipa l am ount of $5,000,000,
Hated J u ly 1, 1993, to m ature on J u ly 29,
id to be in the denomination of $5,000, or
tegral m ultiple thereof designated by
:cessful bidder within forty-eight hours
■planee of the bid by the Board.
■est on the W a rra n ts w lll be payable at
ily and computed on the basis of a 360ar of tw elve 30 day months. Th e W a rviti be issued in registered form . P rinci-J interest will be payable at Ihe princi- .
fice of N orw est Bonk Des M oines,
Hal Association, R egistrar and P a yin g

THE DES MOINES REGISTER (Daily)
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DES.MOINES SUNDAY REGISTER

i,“¡papers of general circulation printed

‘.'published in the City of Des Moines,
.i County, Iowa, and that an
•irtisement, a printed copy of which is
iched as Exhibit MA" and made a part
:his affidavit, was printed and
iished in

L E G A L O P I N I O N : Th e W a rra n ts w ill b e '
sold subiect to the opinion of D avis, H ockenberg, Wine, Brow n, Koehn & Shors, P.C ., Bond
Counsel, w hich w ill be furnished w ithout ex
pense to the purchaser of the W arrants at the .
d e liv e ry thereof. Excep t to the extent necesissue their- opinion as to the legality o fthe W arran ts, the attorneys w ill not exam ine. '
o r review or e x pressa ny opinion with respect
to the accuracy o r completeness of documents, *
m aterials or statements made or furnished in
connection w ith the sole, issuance or m a r k e t -'
ingot
rig of the W arrants.
S 1R
V E D : Th
ef
right
iss r
reserved
,i'iri l
. R IG
x H Tw
' E S EiiR
,■
Itit
iy i
cact VcU «I
to reject any o r all bids, and to w aive any Ir r e g IP S
ujanties as deemed Jo be in the best interests- *•!
of the public.
1 ■
- Dated this 9th day of M a y , 1993.
_
,
/s/Helen H a rris '
„ Secretary of the Board of Directors of - i 1
the Des Moines A re a C o m m un ity College' , —

v‘. Des Moines Register .(daily) the
R o w i n g dates .T„no 8. i<xn
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------------------------------------------------------------------------------------------------ --

ouiiscribed and sworn to before me by
said affiant this
22nd
day of
June

i p ^ / P u b ttT and for1Polk County, Iowa
Mailing Address ■ P.O. Box 957 m Des Moines, Iowa 50304
Street Address m 715 Locust Street ■ Des Moines, Iowa 50309

(515) 284-80QÖ
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Affidavit of Publication

STATE OF IOWA

COPY OF ADVERTISEMENT
Exhibit "A"

SS.
POLK COUNTY

J E IO IJ O S 3 t II0 }\ [ S D (J

s4d n o j f sip

fc e s Moines A re a 'C o m m u m fy College
iX I L <tihE. " C o lle g e " ) of the
jes of A d a ir, A udJb on, Boone, C a rro ll,
Clarke, Craw ford, Dallas, Greene, G utham iltan, H ardin, Jaspe r, Lucas, M a d i\ahaska,M arion, M arshall, Polk, Powe,Shelby, Story and W arren (the "M e rge d
), State of Iowa, will receive bids In the
N u m b e r 30b in Building N u m b e r! at the
I I & ^Sk?«nv\l? WC1' a t 11:30 o'clock a .m .,
ie2l, 1993 for the purchase of $5,000,000 of
'pa to ry W a rra n ts of the Coliege (the
'a n ts ") J o b e issued in anticipation of the
jes of the genera) fund (the " F u n d " ) of
ij ege for the 1993-94 fiscal year. Sealed
']11&e received ot the office of the Presi;f the College at any tim e prior to 11:30
u.P'Hi.P1'1
da1e of the sale. Th e most
ible bid will be referred to the Board of
lors of t he Col leap-at its m eeting to be
n the dote specified above, and the W a rw jll then be sold to the most favorable
’
Th e most favora ble bid de r
>ethe bidder whose bid produces thelow erest cost computed by determ ining, at
te or rates specified in the bids, the total
yalueof all interest on the W arrants and
ring any prerrnum therefrom .
i R A N T D E T A I L S ; Th e W arrants are In
gregate principal am ount of $5,000,000,
19,93, to m ature on J u ly 29,
id to be in the denomination of $5,000, or
tearol m ultiple thereof designated by
:ccssful bidder within forty-eight hours
ipionce of the bid by the Board.
:est on the W arrants will be payable at
My and computed on the basts of a 360;or of twelve 30 day months. Th e W a rvill be issued in registered form . P rincid interest will be payable at the princi- fice^ of Norw est Bank Des M oines,
io I Association, R e gis tra r and P a yin g

A
cou] Chief Clerk1
: d u r d a
Moil
of Des Moines Register and Tribune
mori

fon Company, a corporation duly organized and
T i existing under the laws of the State of
m a r Iowa,, with its principal
place of
VM0|NIDNIS01'i;'V
business in Des Moines, Iowa, the
i chili publisher of

m

( RJ38]— N O T IC E O F S A L E
D E S M O IN E S A R E A
C O M M U N IT Y C O L L E G E
.A N T IC IP A T O R Y W A R R A N TS

The undersigned, being first duly
sworn, on oath stages that she/he is the

jioj 'Ì

m

i'-

a q i u im iM a jis

b

THE DES MOINES REGISTER (Daily)
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jajpqjg -‘spojjo Sun1;;;.* j
constitute "q ua lified ta x -e x e tions" wtthin the m eaning of Secti
the Internal Revenue Code of 1986
pro rata al location of Interest expe
cial institutions to tax-exem pt intei
O F F I C I A L S T A T E M E N T : Prio
of sale of the W arran ts, potential ul
r n a y o btain copies of a p re lim irr
J n a c c o rd a n c e w ith '
I2 !b ) ( l ) under the Securities Exch
U h e " A c t J from Evensen C
222South Ninth Street, S uite3800, Al
M innesota 55402 (612) 338-3535. 1
w ill provide the purch aser of th(
with copies of a final official state'
'cordance w ith the Rule 15c2-12(b) C
Act.
L E G A L O P I N I O N : T h e W a rra
sold subject to the opinion of D a v
berg, W ine, B row n , Koehn & Shorsj
Counsel, w h ich w ill be furnished i
pense to the purchaser of the W arr
d e liv e ry thereof. E xc e p t to the ex
s a ry J o issue their opinion as to the
the W arran ts, the attorneys w ill m
o r review or express' any opinion w
to the accuracy o r completeness of c m aterials o r statements m ade o r ft
connection with the sale, issuance?
m g of the W arran ts.
:
R I G H T S R E S E R V E D .-T h e r i g h t i
to reject any o r all bids, and to waive
uigrltles as deemed to be in the be*
of the public.
■ Dated this 9th day o fM a y, 1993.
/s/ H i
.
S e c re ta ryo fth e B o a rd o f D
the D&s /koines A re a Com m un'
W ill

w

is

DES.MOlNES SUNDAY REGISTER

newspapers of general circulation printed
and published in the City of Des Moines,
spij Polk County, Iowa, and that an
jou:
disi advertisement, a printed copy of which is
attached as Exhibit "A11 and made a part
X
of
this affidavit, was printed and
WO'
g e r, published in
Assi

the
nés

The Des Moines Register .(daily) the
iggg__________

I
go' following dates ,T„ n a a
mit
y

are

Mia in Des Moines Sunday Register on
s lit

nói

Sai
gui

__;X Subscribed and sworn to before me by

said affiant this

H
Mailing Address m P.O. Box 957 m Des Moines, Iowa 50304
Street Address ■ 715 Locust Street u Des Moines. Iowa 5030

22nd

day of

-4NOTICE OF SALE
DES MOINES AREA COMMUNITY COLLEGE
ANTICIPATORY WARRANTS
The Des Moines Area Community College (Merged Area XI) (the
"College") of the Counties of Adair, Audubon, Boone, Carroll,
Cass,
Clarke,
Crawford,
Dallas, Greene,
Guthrie,
Hamilton,
Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren (the "Merged Area"), State of
Iowa, will receive sealed bids in Room Number 30b in Building
Number 1 at the College in Ankeny, Iowa, at 11:30 o'clock a.m.,
on June 21, 1993 for the purchase of $5,000,000 of Anticipatory
Warrants of the College (the "Warrants") to be issued in antici
pation of the revenues of the general fund (the "Fund") of the
College for the 1993-1994 fiscal year.
Sealed bids will be
received at the office of the President of the College at any
time prior to 11:30 o'clock a.m. on the date of the sale.
The
most favorable bid will be referred to the Board of Directors of
the College at its meeting to be held on the date specified
above, and the Warrants will then be sold to the most favorable
bidder for cash, unless the Board determines to reject the most
favorable bid.
The most favorable bidder shall be the bidder
whose bid produces the lowest interest cost computed by determin
ing, at the rate specified in the bids, the total dollar value of
all interest on the Warrants and deducting any premium therefrom.
WARRANT DETAILS: The Warrants are in the aggregate princi
pal amount of $5,000,000, to be dated July 1, 1993, to mature on
July 29, 1994 and to be in the denomination of $5,000, or any
integral multiple designated by the successful bidder within
forty-eight hours of acceptance of the bid by the Board.
Interest on the Warrants will be payable at maturity and
computed on the basis of a 360 day year of twelve 30 day months.
The Warrants will be issued in registered form.
Principal and
interest on the Warrants will be payable at the principal office
of Norwest Bank. Iowa, National Association, Des Moines, Iowa,
Registrar and Paying Agent.
AUTHORITY: The Warrants are issued under the authority of
Chapter 74 of the Code of Iowa, as amended.
SECURITY: The Warrants are payable from and secured by the
general fund of the College and all revenues deposited therein
for the fiscal year 1993-1994 and are also payable from the issu
ance of anticipatory warrants issued in anticipation of revenues
for the 1994-1995 fiscal year.
INTEREST RATE AND BIDDING REQUIREMENTS: The Warrants shall
bear interest at a single rate to be fixed by the bids therefor,
expressed in multiples of 1/8 or 1/100 of 1%.
No proposal for
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the purchase of less than all of the Warrants or at a price less
than $5,000,000 plus accrued interest will be considered.
Each
bid shall state the total interest cost, total premium, the net
interest cost to the College and the net effective interest rate
thereunder, but such statements shall not be considered a part of
the bid.
The successful bidder will be required to provide to
College by June 30, 199 3, the initial price to the public
which a substantial amount of the Warrants have been sold
will be required to confirm such information in writing at
time of closing.

the
at
and
the

BID SECURITY: Upon notification that its bid is the most
favorable, the bidder offering the most favorable bid must wire,
immediately following the opening of bids, to a bank to be desig
nated by the College and for the account of the College, a good
faith deposit in the amount of $50,000 to be forfeited as liqui
dated damages if such bid be accepted and the bidder fails to
take up and pay for the Warrants and to be retained by the Col
lege and credited toward the purchase price of the Warrants. No
interest shall be allowed on the good faith deposit.
PRIOR REDEMPTION:
The Warrants
redemption prior to maturity.

will

not

be

subject

to

DELIVERY OF WARRANTS: The Warrants will be delivered, with
out expense to the purchaser, at any mutually acceptable bank or
trust company in the United States, upon full payment in immedi
ately available cash or federal funds. The Warrants are expected
to be delivered within thirty days after the sale. Should deliv
ery be delayed beyond forty days from date of sale for any reason
except failure of performance by the purchaser, the purchaser may
withdraw his bid and thereafter his interest in and liability for
the Warrants will cease and his bid security will be returned
without interest. When the Warrants are ready for delivery, the
College may give the successful bidder five working days notice
of the delivery date and the College will expect payment in full
on that date, otherwise reserving the right at its option to
determine that the bidder has failed to comply with the offer of
purchase.
Accrued interest to the date of delivery of the War
rants shall be paid by the purchaser at the time of delivery.
CUSIP NUMBERS: It is anticipated that the Warrants will be
printed with CUSIP numbers, unless otherwise requested by the
purchaser.
In no event will the College be responsible for or
Bond Counsel review or express any opinion of the correctness of
such numbers, and incorrect numbers on said Warrants shall not be
cause for the purchaser to refuse to accept delivery of the War
rants .
RATINGS:

The Warrants will not be rated.
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QUALIFIED TAX-EXEMPT OBLIGATION: The College expects that
the Warrants will constitute "qualified tax-exempt obligations"
within the meaning of Section 265(b)' of the Internal Revenue Code
of 1986 (relating to pro rata allocation of interest expense of
financial institutions to tax-exempt interest).
OFFICIAL STATEMENT: Prior to the date of sale of the War
rants, potential underwriters may obtain copies of a preliminary
official statement in accordance with Rule 15c2-12(b)(1) under
the Securities Exchange Act of 1934 (the "Act") from Evensen
Dodge, Inc., 222 South Ninth Street, Suite 3800, Minneapolis,
Minnesota
55402 (612) 338-3535.
The College will provide the
purchaser of the Warrants with copies of a final official state
ment in accordance with Rule 15c2-12(b)(3) under the Act.
LEGAL OPINION: The Warrants will be sold subject to the
opinion of Davis, Hockenberg, Wine, Brown, Koehn & Shors, P .C .,
Bond Counsel, which will be furnished without expense to the pur
chaser of the Warrants at the delivery thereof.
Except to the
extent necessary to issue their opinion as to the legality of the
Warrants, the attorneys will not examine or review or express any
opinion with respect to the accuracy or completeness of docu
ments, materials or statements made or furnished in connection
with the sale, issuance or marketing of the Warrants.
RIGHTS RESERVED; The right is reserved to reject any or all
bids, and to waive any irregularities as deemed to be in the best
interests of the public.
Dated this _____ day of May, 1993.

HELEN M. HARRIS,
Secretary of the Board
of Directors of the
Des Moines Area Community College
(end of notice)

Section 3. That the preparation and distribution of a pre
liminary official statement in accordance with Rule 15c2-12(b)(1)
of the Securities Exchange Act of 1934 is hereby authorized and
approved.
Section 4. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.
Section 5.
That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such con
flict .
Passed and approved this 24th day of May, 1993.

President of the Board of
Directors
Attest

Secretary of the 'Board of
Directors

STATE OF IOWA

)
) SS:
COUNTY OF POLK )

I, Helen M. Harris, Secretary of the Board of Directors of
the Des Moines Area Community College (Merged Area XI ) in the
Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke,
Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper,
Lucas, Madison, Mahaska, Marion, Marshall, Polk, Poweshiek,
Shelby, Story and Warren, State of Iowa, do hereby certify that I
have in my possession or have access to the complete corporate
records of said College and of its Board of Directors and offic
ers; and that I have carefully compared the transcript hereto
attached with the aforesaid corporate records and that said tran
script hereto attached is a true, correct and complete copy of
all of the corporate records showing the action taken with
respect to the matters set forth therein by the Board of Direc
tors of said College on May 24, 1993, which proceedings remain in
full force and effect, have not been amended or rescinded in any
way; that such meeting was duly and publicly held in accordance
with the Notice of meeting and tentative agenda, a copy of which
was timely served on each member of the Board and posted on a
bulletin board or other prominent place easily accessible to the
public and clearly designated for that purpose at the principal
office of the Board (a copy of the fact sheet of said agenda
being attached hereto) pursuant to the rules of the Board and the
provisions of Chapter 21, Code of Iowa, as amended, upon reason
able advance notice to the public and media at least twenty-four
(24) hours prior to the commencement of the meeting as required
by said law and with members of the public in attendance.
I fur
ther certify that the individuals named in the attached proceed
ings were on the date thereof duly and lawfully possessed of
their respective offices as indicated therein, that no Board
vacancies existed except as may be stated in said proceedings,
and that no controversy or litigation is pending, prayed or
threatened involving the organization, existence or boundaries of
the College or the right of the individuals named therein as
officers to their respective positions.
Dated this 24th day of May, 1993.

Secretary of the Board of
Directors of the Des Moines
Area Community College
SE6:E6112003.93
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DES MOINES AREA COMMUNITY COLLEGE
BALANCE SHEET
April 30, 1993

Unrestricted Restricted
General
General
Auxiliary
Fund 1
Fund 2
Fund 3

ASSETS
Current Assets
Cash on hand or In banks
Investments
Accounts receivable
Student Loans
Deposits & Prepaid Expenses
Inventories
Due to/from other funds

(Sch A)
(Sch B)
(Sch c)
(Sch E)
(Sch D)
(Sch D)

262,142
3,637,826 17,790,903
5,776,077 18,920,924

167,430
210,649

91,421

75,556

2,288
72,795

549,674

Total

264,430
1,933,846 24,177,057
39,707 24,947,357
1,012,329
107,819
742,916

(83,392)
927,753

514,051

75,556

1,087,412

1,973,553 51,251,908

42,917,958 42,953,622
15,649,566 15,777,029

35,664
127,463
0

0

163,127

0

0 58,567,524 58,730,651

9,953,727 36,719,856

927,753

677,178

75,556

1,087,412 60,541,077 109,982,559

7,873,353
28,530,000

70,003

91,490

0

TOTAL ASSETS

498,701

Plant
Fund 7

Loan
Fund 6

15,350

Fixed Assets
Land, Buildings & Improvements
Equipment, Leased Prop, Books & Film
Ibtal fixed assets

Scholarship
Fund 5

1,012,329
1,048
193,242
83,392

9,953,727 36,719,856

Total current assets

Agency
Fund 4

LIABILITIES AND FUND BALANCES
Current liabilities
Long term liabilities
Deposits Held In Custody for Others
Total liabilities

(Sch F)

Fund Balance
Unrestricted
Restricted - spec purposes
Net Investment In Plant
Total fund balance (Sch G thru K)
TOTAL LIABILITIES & FUND BALANCE

6,655,959

585,688

(1,255)
6,654,704 36,403,353

3,105,781
193,242

3,299,023

795,386 15,486,191
2,157,330 30,687,330
584,433

316,503

70,003

677,178

857,750

0

0

2,952,716 46,757,954

75,556

1,087,412

3,105,781
1,946,415 4,476,878
55,641,946 55,641,946

316,503

857,750

0

75,556

1,087,412 57,588,361 63,224,605

9,953,727 36,719,856

927,753

677,178

75,556

1,087,412 60,541,077 109,982,559
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DES MOINES AREA COMMUNITY COLLEGE
STATEMENT OF REVENUE, EXPENDITURES & CHANGES IN FUND BALANCES
April 30, 1993

Unrestricted Restricted
General
General
Auxiliary
Fund 2
Fund 1
Fund 3
REVENUES & OTHER ADDITIONS:
Tuition and Fees
Local Support (Property Taxes)
State Support
Federal Support
Sales & Services
Training Revenue
Other Income
Ibtal Revenue & Other Additions

EXPENDITURES & OTHER DEDUCTIONS:
Educational & General
Instruction
Academic Support
Student Services
Institutional Support
Operation & Maintenance of Plant
Auxiliary Enterprise Expenditure
Scholarship Expense
Loan Fund Expense
Plant Fund Expense
Agency Fund Expense

Agency
Fund 4

Scholarship
Fund 5

Loan
Fund 6

Plant
Fund 7

Total

459,928

2,754,496
1,024,562

163,279

232,906

524

19,849

10,549,867
6,646,674
13,426,702
5,630,B17
1,800 4,969,531
2,754,496
47,907 1,948,955

27,275,800

5,841,887

4,971,424

577,911

4,513,504

74,634

2,671,882 45,927,042

14,233,479
4,048,007
2,233,203
3,746,326
2,208,084

4,337,178

9,845,711
3,010,485
13,112,062
737,940
109,674

496,179
1,014,014
314,640
237,996

26,459

181,518

2,622,175
87,116
76,371

4,512,980

54,785

4,781,686

301,442
918,701
253,758
4,833,969
4,660,002
21,330
517,582

Total Expenditures & Other Deductions 26,469,099
TRANSFER AMOUNG FUNDS: ADDITIONS & DEUJCTIONS
(23,734)
Mandatory
(85,011)
Non-Mandatory

5,811,079

(30,808)

18,570,657
4,048,007
2,534,645
4,665,027
2,461,842
4,833,969
4,660,002
21,330
1,253,428 1,253,428
517,582

517,582

4,660,002

21,330

1,253,428 43,566,489

(35,664)

45,526

17,647
99,957

6,087
6,000

0
0

65,391

4,833,969

1,418,454

2,360,553

697,956

0

101,791

105,855

(28,894)

FUND BALANCE AT BEGINNING OF YEAR

2,601,067

316,503

755,959

479,833

104,450

1,022,021 56,169,907 61,449,740

FUND BALANCE AT END OF PERIOD

3,299,023

316,503

857,750

585,688

75,556

1,087,412 57,588,361 63,810,293

NET INCREASE (DECREASE) FOR THE PERIOD

SCHBBALS
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DES MOINES AREA COMMUNITY COLLEGE
SCHEDULE B
INVESTMENTS
April 30, 1993

INSTITUION

OBJECT
CODE

INVESTMENT
TYPE

INTEREST
RATE

DUE
DATE

PRINCIPAL
AMOUNT

UNRESTRICTED GENERAL FUND (FUND 1)
First Natl Bk,Aroes
Prin Mitual Life
Hawkeye Bk & Trust
State Bk 6 Trust
Carroll Cty St Bk

131
132
13A
135
136

Savings Acct
Life Insur/Pres
Savings Acct
Savings Acct
Savings Acct

3.0%
N/A
2.96%
3.15%
3.45%

AO,376
175,211
22,687
565,910
2,833,642
3,637,826

RESTRICTED GENERAL FUND (FUND 2)
First Natl Bk,Aioes
Firstar Bank
Norwest Bank

131
112
112

Savings Acct
Savings Acct
Variables

3.0%
2.9%

33.92A
1,375,016
16,381,963
17,790,903

AUXILIARY FUND (FUND 3)
First Natl Bk,Ames

131

Savings Acct

3.0%

167,A30

130
130
131

Cert of Deposit
Cert of Deposit
Savings Acct

8.50%
3.05%
3.0%

3,066
1,500
A94,135

131

Savings Acct

3.0%

131

Savings Acct

3.0%

AGENCY FUND (FUND A)
First Natl Bk,Anies
Carroll Cty St Bk
First Natl Bk,Ames

SCHOLARSHIP FUND (FUND 5)
First Natl Bk,Ames
LOAN FUND (FUND 6)
First Natl Bk,Ames
PLANT FUND (FUND 7)

72,795

'3 '

SCHEDULE F
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Disc 4

DES MOINES AREA COMMJNITY COLLEGE
DETAIL OF LIABILITIES
April 30, 1993

Unrestricted Restricted
General
General
Auxiliary
Rind 3
Fund 2
Rind 1
PAYABLES:
Trade Payables
Anticipatory Warrant
Long Term Payables (Bonds)
Leaseholds Payable
ACCRUED LIABILITIES:
Payroll
Accrued Vacation
Interest on Debt
UNAMORITZIED DISC ON CERTF
FUNDS HELD IN TRUST
DEFERRED INCOME
TOTAL LIABILITIES

Agency
Rind 4

Scholarship
Rind 5

Loan
Rind 6

Plant
Rind 7

6,575
4,325,000
2,280,000
676,007

28,530,000

1,654,122
399,400
87,505

49,538
45,963

25,143
44,860

866
4,520

316

(8,677)

(305,141)
(1,255)
189,932

88,024
3,150

8,076,418

6,654,704 36,403,353

70,003

91,490

0

0

2,952,716

BUDREP
DISK #1
DES MOINES AREA COMMUNITY COLLEGE
BUDGET REPORT
SUMMARY BY FUND (ALL FUNDS)
April 30, 1993

FUND NAME

FUND
NO.

BOARD
APPROVED
BUDGET

WORKING
BUDGET

AMOUNT
EXPENDED/
RECEIVED

AMOUNT
ENCUMBERED

WORKING
BUDGET
BALANCE

REVENUE:
GEN FUND CURRENT
RESTRICTED CURRENT
AUXILIARY
AGENCY
SCHOLARSHIP
LOAN
PLANT

1
2
3
4
5
6
7

5,342,995
14,444,852
1,006,181
57,653
(513,505)
(28,094)
494,728

$31,822,082 $32,734,158 $27,391,163
5,919,011
20,910,016 20,363,863
5,088,615
6,094,796
5,715,410
788,808
846,461
792,893
4,631,152
4,152,941
4,117,647
89,719
61,625
76,490
2,671,882
3,166,610
3,166,610
$66,636,442 $67,385,160 $46,580,350

$20,804,810

EXPENDITURES:
GEN FUND CURRENT
RESTRICTED CURRENT
AUXILIARY
AGENCY
SCHOLARSHIP
LOAN
PLANT

1
2
3
4
5
6
7

$31,611,071 $32,656,935 $26,693,206
5,919,011
20,510,040 19,779,598
4,986,822
6,060,353
5,579,974
682,953
832,296
764,123
4,660,045
4,117,647
4,152,941
24,330
41,000
41,000
1,253,428
2,959,310
3,310,625
$65,969,774 $66,447,139

$44,219,795

$4,020,438
272,273
406,538
26,076

183,714

$1,943,291
13,588,314
666,993
123,267
(542,398)
16,670
1,522,168

$4,909,039 $17,318,305

DMACC BUDGET STATUS APRIL 30, 1993

(FUNDS 1 & 2)
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